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SAYER  ELECTRIC 

87  Bleury  Street 

Fbon*  M.  86t* 

—  for  —  • 

F  lectric  Repairs  and 
new  Installations. 


TAMtK  rOM  BAX.E 

Splendid  location 
Beal  BargMn 

Lafrance  & 
0*Donoughue 

409  I*«»\vpr 
MONTKKAI/. 
Phone.  Main  1900. 
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TOWN  OF 


SHAWINIGAN  FALLS 


SCHOOL  BONDS 


Assessed  Valuation  -  12,986,144 
Bonded  Debt  -  -  -  -  150,000 

PRICE  TO  YIELD 


5^% 

N.B.STARK  &  COMPANY 

Dom.  Express  Bldg.,  Montreal 


MONTREAL,  CANADA,  SATURDAY,  APRIL  3,  1915, _ 


HOW  MUCH  STOCK  WHAT  WOULD  COMMERCUL  HOUSE  DO  ^WALl  ST,  THREW 
IS  PETRIFIED  BY  '  IF  OPERATINS  COSTS  ROSE  TO  EXTENT  |  FEARS  TO  WINDS 
MINIMUM  PRICES?  SHOWN  IN  OUR  RAILWAY  REPORTS?:  IN  WEE’S  TRADING 


Montreal  and  Toronto  Stocks  Reduce  Wages  or  Advance  the  Selling  Price  of  its  Product,  of  course 


Which  Have  Not  Been  Traded 
In  Owing  to  Minimum,  Have 
Now  a  Normal  Value  of  $92,- ' 
678,000 —Winnipeg  and  Illinois 
Traction  the  Largest.  | 


1  111  order  to  give  a  eoniprelien.^ive  survey  ] 

j  of  what  may  be  termed  tlio  area  of  the: 
I  effects  of  the  minimum-price  rule,  Tiik  i 
•  I'^iN  Timks  has  prepared  1  lie  aeeoin- i 

I  pan.viiig  table  of  Montreal  and  Toronto 
I  slocks  which  are  snbji'ct  to  that  rule  and 
I  which  have  not  been  Iraded  in  since  the  ex- 
I  changes  re-opened,  'I'here  is  a  possibility 
that  in  one  or  two  eases  the  lack  of  trading 
is  the  result  of  i"ability  of  buyers  and  sidlers 
■to  gel  together,  and  that  bids  could  be  i 
I  siM-nred  whiidi  Voiild  be  admitted  iindiT  I  In' 

:  miiiimiim  rule,  while  the.v  would  not  be  J 
salisfactor.v  to  sellers;  but  this  is  not  likel.v 


Yet  Railway  Wages  Advanced  over  23  Per  Cent,  in  Five  Years  and 
Cost  of  Coal,  for  Instance,  From  $2.70  to  $3.13  per  Ton,  Without 
Any  Advance  in  Railway  Rates  In  1914  Our  Railways  Consumed 
.$26,710,758  of  Coal,  Against  $15,137,504  in  1907  But  Rates 
Remain  Unchange  -Heavy  increase  n  Price  of  all  Materials 
Adds  to  Process  of  Strangulation  by  Way  of  a  Prohibitive  Operat¬ 
ing  Ratio  Capital  Gets  Little  Comfort  From  Present  Conditions, 
Though  All-Supreme  in  Empire  Building 


Forgot  All  About  Dread  of  Com- 
plicat  ons  and  Attended  to  Busi¬ 
ness — Bethlehem  Steel’s  Rise 
the  Outstanding  Feature  in 
Market  Which  Advanced  All 
Round. 

*  WIDE-OPEN  TKAIUNCJ.  ^ 


I'Hiis  i,s  Ihf*  Aioroiifl  of  n  «crio,s  of 
iirtScles  oil  tlio  KailAciiy  Eroiglit 
U  life  Prohlein  iii  ('uniidii,  oritton 
hy  a  iiiriii  her  of  (li<‘  Financial 
Times  stall. 

previoiiR  iirticle  in  the  eoliiinns  of  H'iik 
Ki\a\ci.\l  Timks  I'oncerning  the  ,jiistiec' 


I  to  iipply  to  more  than  :i  \ cry  few  closely-  of  the  rcfpiest  of  Camidian  railroads  (o  the 
I  hebl  slocks.  The  great  majority  ol  thesi'  Dominion  Nailwavs  C'oniniis.sion  for  tin 


SECURITY 

THAT  IS 

ELEMENTAL 

Based  on  Taxation 

We  offer  a  wide  choice  of  Cana¬ 
dian  Municipal  Debentures 
at  prices  to  yield 


:  stocks  are  tied  up  simply  and  solely  on  ae- I  iiiprease  in  rates  showed  lo  what  extent'  Le-t  t  here  should  bo  any  iin|>ressioti  that  'r'  «>pvning  on  Deeomlter  12,  has  I.een  y  iiKuros  or 

I  eoiiiit  ol  the  minininm  rule.  ^  the  cost  of  operating  Itibor  had  inereaseil  of  ttiis  ii'iitter  of  coal  is  being  unduly  exugger-  liischarged  and  the  governing  com- 

i  Tl  will  be  observcfj  tluit  fiiil  ol  the  Tl  late  years  while  rales,  which  railroads  ari’ ,  tiled  •  should  be  slated  that  tile  proportion  nil  ttee  is  tigain  in  control  ■/,<  Atonircal 

slocks,  only  IS  are  still  paying  a  diiidend,  ;  a<it  permitted  to  eliaiigi'  of  their  own  in- ■  of  the  dolltir  operating  expenses  taken  upfor  ,  ,  ,  ,  ,  ,  leronio.. 

IcaMiig  which  citlu'r  never  paid  one  or  itiative.  hud  remained  slaliontir.v.  It  is  not  the  |>urchase  of  the  mineral  is  no  trilling  |  ejuobci  . . 

have  ceased  to  do  so.  It  is  obvious  that  the  ,  alone,  lioweier,  the  rising  tendeiici  of  llie  one.  I’or  eicr.v  dollar  spent  on  oiterations  |  -  lliimillon 


totalh  d  528.1)78.722  instead  of  the  5215,710-  j  ^ 
7')8 _w  .'.icli  they  aet'iially  did  amonnt  to.  ;  ^ 
VVlneluiver  way  one  cares  to  look  at  it  the  I 
same  comdiision  is  event iially  reiielied  l  iz.:  "'c 
that  though  tlie  railroads  paid  a  sleaelily  s' 
inereiising  price  for  coal  from  1007  lo  1014  I 
the  n<  I  return  to  lh<‘  railroinls  for  the  work  : 
done  b.i-  coal  at  58.18  per  ton  in  1014  was  5c 
no  greater  than  the  return  in  1007  whim  the 
roadi  only  paid  an  average  price  of  52.70  ])er  i  si 
Ton. 


At  the  end  of  the  most  active 
trading  day  since  the  war  began,  on 
W’ediiesda.v  of  this  week,  the  (lov- 
crniiig  ('omniitleo  of  thi*  New  ^ 
\’ork  Stock  Exchange  decided  on  -'f! 
the  complete  abolition  of  minimum  ili- 
prices.  As  a  result  of  this  action, 
which  restores  trading  on  the  .Stock  i!-: 
Exchange  lo  an  absolutely  normal 
basis,  the  committee  of  three,  which 
h.a.s  Riiperiised  and  regulated  the  -5!f 
all'airs  of  the  exchange  since  ils  re- 
opening  on  December  12,  h.as  beini 
liischarged  and  the  governing  com- 
mi  ttee  is  again  in  control  -tk 


Five  Cents 


Canadian 
Municipal 
Debentures  • 

Write  for  a  copy 
of  our  A  pril 
offerings  yielding 
fro  rn 

5%  to 

Wood,  Gundy  &  Co., 

C.P.R.  BuUding,  Toronto. 

London,  Enf.  I  Saikatoon. 

ri  '  ,,J 

MONTHLY  CLEARINGS. 


have  ceased  to  do  so.  It  is  obvious  that  the  ,  j,|(,i)e.  however,  tlie  rising  tendeiicv  of  tin 

position  ol  marginal  holders  (and  of  the  cost  of  labor  lli.at  ('aiiinlijin  railroads  have  »  .■u.mmu  i.iin  m  in,-  vmh-  h.'iii  ,  r  •  i  !<•  n 

lenders  on  margin)  of  these  stocks  is  beeoin-  i,,  combat.  !  alom  <M.st  1.1,11  cents.  In  11)12  I  he  cost  of  I  I' fotu  «  limping,  halting  disposition,  in 

iiig  steadily  worse  with  the  progress  of  lime.  T'here  is’ihe  matter  of  coal.  The  iiiiiv  er-  i  coal  per  dollar  of  operating  expense  amount-  !  momentary  fear  of  com  plications  arising 
for  iiitercst  is  acciiinuliitiiig  against  the  sal  use  of  oil  as  fuel  not  having  as  .vet  been  ■  to  10.08  cents.  Since  then  the  jump  has  ;  from  the  war.  Wall  Street  this  week  llirew 
so'iinties  and  there  are  no  eaniings  wliere-  i  foinul  feasible  for  railroads  if.  indeed,  it  ever  been  less  pronoiineed.  !  ,,(Y  .jn  restrarnl  and  overlooked  the  nossibil- 

with  lo  pay  It,  whilv!  on  some  ol  tlie  (•ommoii  I  vvill  he,  ('anadian  roads  must,  perforce,  Be-iring  in  mind,  however,  that  rates  .  •  i  ■  *  i  < 

stocks  (he  prospect  of  earnings  lespeeially  upon  coal.  Po  say  t  hat  all  Damidiari  remamed  slatioiiary  that  is  to  say  that,]''-'  •'<*'ng  <lrawn  into  I  he  maelstrom  in  a 


cost  of  labor  lli.at  ('aiiinli.an  railroads  have  by  ('anadian  railroads  in  1010  the  one  item 
to  combat.  !  alone  cost  I.".  11  evuifs.  In  1012  the  cost  of 


The  decrcRse  in  the  .Monlrcal  bank  elearinRS  far 
fk  ^Tareh  was  only  SlS.Tlt.t.OOO,  the  lowest,  since  tha 
a'lf  war  began:  bill  tliis  is  largely  due  lo  the  fact  that 
fk  March,  Itil  1.  was  a  very  quiet  month.  The  March 
-ik  figures  or  some  of  the  leading  cities  were  ns  follows; 

IDI.t  nut  Decrease 

■ik  Montreal...  5 11)8, 4 ol,. 127  $212.18l!.05.8  $t.1.7:i4..'>26 

^  Toronlo...  1 4:t.70."i,($.IO  107,870,600  24,104.970 

fk  Onebee _  11.4:19,07,8  12, ,502.7.14  I.OOa.OoO 

Hamilton  .  I0,87:{,859  12,391,477  1,517.610 

Ismdon _  6,811,190  6,940,901  129,705 


OPENING  THE  EXCHANGE 


seeiirities  and  tliere  are  no  earnings  wliere-  i  |•,,asib|e  for  railroads  if.  indeed,  it  ever 

with  to  pay  it,  while  on  some  ol  t lie  (•ominoii  •  will  be,  ('anaiiian  roavis  must,  perfori'c. 


6% 


’Phone  Main  91  or  write  for  list. 
You  incur  no  obligation. 

Eastern  Securities  Do. 

T.i.nrj'F,i>. 

l.W  i;ST.>Ii:NT  11 AXKEUS. 

157  SI.  .lames  Street. 
.MO.NTKK.ATj- 

ST.  .lOH.N.  X.I$.  Y1AI-1I'.\.\,  X.S. 


MACIKTOSH  &  HYDE 

Eslabllshril  183.5 
CH.Ml  rLR.'.'rr  A>U  O'  '.T  '.NTlS 

1.57  Sr.  J.k.MKS  ST.,  MONTUE.VI. 
Also  at  Toronto.  Calilary.  M'iiinipoil. 

Tiuancial  Ucporls  for  Hankers.  Municipal 
and  I'oi'poraliuii  Audits. 


wliere  the  preterred  dividend  is  eumiilative)  j  niads  eiijo.v  the  same  'geographical  a<l-  per  dollar  of  ojicratiiig  exjiciiscs  the  rcliirii 
has  beconi  '  so  reniote  as  to  he  negligible.  i  vuntage.s  reganiing  coal  supplies  is  obvioiisl.v  .  on  r:itcs  was  idenlicall.v  the  same  in  Mil  t 
I'nder  Ilie  ininimiim  rub' .and  on  llie  b.asis  |(  i|„,  purpose  of  these  'as  in  Mill)  -a  very  iiileresting  tabulation 

ol  eaiiilalization  these  41  stoi'ks  are  held  at  jirlieles.  however,  to  siU  forth  the  ailvan-  ,  showing  the  proiiorlion  of  the  dollar  ope^jt- 
an  arlijieial  vabiatioii  ol  59,),(i78,.''>7!l.  (Iverj  (ajft.s  enjo.ved  by  some  roads  or  tlie  disail-  ing  exiiense  eonsumed  by  ihe  two  items  of 
40  millions  of  this  aniouiH  is  on  I  he  dividend  1  \jintagrs  wliich  embarrass  others.  Uather  coal  and  labor  is  jiossible: 
pa.v  ing  securities,  and  iiearl.v  24  millions  railroads  of  Canada  are  <'oiisid(‘red  as  . r  ..  ...i  . . . • 


-  if.  indeed,  it  ever  been  l.  ss  pronoiineed.  '  off  .all  restrarnl  and  overlooked  the  possibil-  The  Montreal  Stock  Exchange  on  Tues- 

niiist,  perlorce.  Bearing  in  mind,  however,  that  rait-s  ......  ,  ■  .  ,i  ■  ,  ila.v.  and  the  1  oronto  Stock  Exchange  on 

tlial  all  Canadian  remamed  slationary  that  is  to  say  ,  M.v  ot  being  drawn  into  the  maelstrom  in  a  'pjmrsda.v.  adopted  new  rules,  allowing  open 

gcographii  al  a<l-  per  dollar  of  ojieratiiig  exiieiises  Ihe'retiirii  ;  closer  reali/.atioii  of  the  henelits  accruing  floor  trading  in  all  bonds  and  stocks  whicn 
pplies  is  obvioiisl.v  on  rates  was  idenlicall.v  the  same  in  MI14  to  I'liited  Slates  industries  from  the  have  been  or  may  hereafter  bo  dealt  in  at 
purpose  of  these  'as  in  Mill)  -a  very  interesting  tabulation  ;  i  prices  above  the  olHeiiil  ininimum_,  and  al.so 

forth  Ihe  ailvan-  ,  showing  the  projiortion  of  the  dollar  opei;at-  '  <•  "  i  ,  i  i  '  stocks  whose  mininiuin  is  T.a  or  under 

i:iri,j  #if  ill,.  ,iiM.n<I-  iiiir  exnense  consumed  bv  ilie  t vv ii  items  of  i  '' O’"  '"‘‘‘‘ws  past  tliere  lias  been  a|  .(jjj,  minimum  in  the  latter  case  being 


j  repre.seiiled  in  tho  '"‘i  great  traction  one  solid  bodv  joined  in  tlie  single  demand 
I  securities.  Winnipeg  Electric  and  Illinois  i,,  ,in.  Mailwii'y  Commission  for  a  ehance  to 
I  1  ruction  comnioii,  wliieti  have  not  enierged  live,  lo  pav  their  wav,  earn  the  interesi  on 
j  Iroiii  the  minimiim  level.  Hie  Illinois  stock  their  bond'ed  indebte'dne.ss  and.  inayhii)).  be 
I  cannot  be  largely  inargined  in  this  eotintr.v-;  jp  ^  position  to  i)Iac<>  the  railroad  seeiirities 
I  most  of  It.  IS  still  held  by  the  interests  which  I  of  the  14ominion  on  a  sound  basis, 
h  acquired  it  as  bonus  in  tlio  dotation  days,  ' 

I  anil  they  have  I'crtainly  not  borrowed  niion  ^  I  lie  liiuli  4  os(  Steam, 

liit.  In  an.v  ease,  the  'market  value  of  the  To  return  to  I  ho  mat  ler  of  coal.  Slalis- 


>  railroads  of  Canada  are  con.sidered  as  j  I  hose  securities  which  are  known  to 

I*  skiIkI  lotnnil  in  tho  sinino  nY*nniii(!  ,  ■  _ iu;..,.  4* . . . _  4 . 1.. 


!  foiidoHoy  for  Wall  Strool  lo  spociali/.o  in  aholished.  Tlie  niininium  list  olherwiso 
i  <l‘')se  securities  which  are  known  to  be  remains  unehanged,  and  trading  in  stocks 

.benehliiig  I rom  w.ii  orders  1  hat  lendtm  y  |,i,  .jone  through  the  committeo.  The 

per  cent.  ,  liecame  more  prommneed  during  the  week  ,.„|ps  go  info  effect  on  Tuesday,  after 

1.,.;^  just  eloscul,  and,  incidentally,  tho  whole  the  Easter  holiday. 

1“  :’.  list  has  benefited.  -  Ten  Montreal  stoek.s  are  qualified  for 


list  has  benefited.  -  Ten  Montreal  stoek.s  are  qualified  for 

Bethleliem  Steel  has  been  the  bright  open  trading  b.v  being  alone  tho  minimum; 
(•articular  stock  in  the  s|)eeialty  niovemeiit.  and  7  listed  stocks  and  2  unlisted  get  in 


•  '  ' .  ' '  The  market  has  realized  in  a  general  wa.v  for  j  on  the  below-l.'i  rule. 

A  .'imilar  statement  pri'sented  to  a  manu- j  ^ome  months  th.al  Ifethlehem  Steel  might  I  Bell.  C.l’.If.,  Textile, 


The  former  are 
Holly,  Mackay. 


I  stock  should  not  be  greatly  below  what  it  i  tif.g  f,f  Dei>art  nieiit  of  Uailway  and  'neiil  could  have  benefit  considerably  from  contracts  for  war  ]  Maekay,  (ifd..  .Soo,  Ogilvie.  Shawinigan 

j  was  when  the  war  began.  As  for  Winnipeg  '  (•'a, lals.  eomiiiled  at  Ol lawa.  show  some  ver.v  i  resiill.  Tliat  result  would  lie,  of  ,sii|)|)lies  and,  I'onseqiH’iill.v.  the  slock  has  |  and  Twins.  The  latter  are:  Listed — Ames, 

>  Eieetrie.  the  temporary  liepression  in  t  hat  ;  pacig  ,,j)  ( ho  .  .Vmatteriif  ouui'-si',  a  fiaring  of  salaries  and  economizing  nioved  ii|(  steadily  since  tlie  re-o|)eiiing  of  (  .Steamshi))s,  Macdonald,  (Quebec  Ry.,  Rus- 

j  city  has  probably  impaired  tlie  market  j  pijrlit  \  ears  ago.  in  M>0f  to  be  e.\))licit.  Z '*•  ’**'**1  probably  accomtiaiiicd  by  an  order  ()io  Exchange.  Wall  Street,  however,  was  '  sell  Motor,  S[)aiiish,  Steel  of  Canada;  and 
!  standing  of  the  stock  to  an  extent  that  |  railroads  eoiisiimeil  in  that  one  '  .f^ lo  increase  the  sell- .  not  prepareil  for  anything  like  tlie  |)ros|)er- I  Cniistod  -Can.  Co.al,  Mexican  Xor.  Power. 

I  should  not  be  justified  in  view  of  the  assured  year  .l.bOS.fi.lt  tons  of  coal  costing  5I.1.187,-  I  ’"8  pri<*e.  !  ity  in  eoniicetioii  with  Bclhlchem  .Steel,  j  Eighteen  Moiitri'al  bonds  are  also  admitted 
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Aimlvsis  or  Hank  staUiiicni. 

Doniiiiion  Xolu  Issue  Do'liiiiiii’. 

PAGE  THREE 
•'.Maiiil.v  .About  Sm-iirit ics." 

Week's  Tradinv:  oil  Canadian  Markets. 

Cidgar.v  in  l■■illc  Shape  Sa.vs  V.  W.  IJovvlr 
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Kditorial.  STOCK 

T.K.n.’s  Column.  ,\mes-llolden,  pref . 

•'Mainly  About  I’itianoiers  ■  Calgary  Power . 

PAGE  FIVE  Canada  Car,  com . 

Iloiiil  XeRoiiaiions.  Canaila  Car,  pfd . 

interview  Witli  W.  .Molson  Maeiihcrsoii.  Canada  Cement,  com. 

Hints  to  Investors.  Cons.  Rubber,  com.  .  . 

PAGE  SI.V  Cons.  Rubber,  pref.  .  . 

J'ebruary  28  Hank  Slatcmeni  j  f  an.  Loco.,  com . 

PAGE  SEVEN  j  Loco.,  prcl  •  •  • 

...  ,,,  .  Doiii.  (  aniicrs,  pref... 

'  Dom.  Bridge.  . . 

PAGE  EIGHT  :  Dom.  Coal  pref . 

C.X.H.'s  liicieased  .Acreage.  |  Dom.  Iron.  |)rcf . 

Hollingor  Uoiiori.  :  Dominion  Park . 

Company  Kariiiiigs.  'Duluth  Superior . 

-  (ioodwins.  jiref . 

XO  IM'REASE  IN  NOTE  ISSI’E.  j  (!onl<l  Mfg-,  <'om . 

,  .  ,  .  i  (lOiild  Mfg.,  pref . 

I  liere  IS  no  tnitli  m  the  Ottawa  report,  Halifax  Electric . 

referred  to  in  our  last  issue.  I  lull  tJic  limit  HiHerest . 

of  tlie  2.a-per-eent. -covered  note  eireiilaf ion  Hilleresl,  pref. 
of  the  Dominion  is  to  be  raiseil  from  the  Illinois  Traetioii  <'oiii 
present  .SoO.DOO.HOO  to  .SSO.OOO.OOO.  It  is  Kaministiqiiia.. 
file  decideii  (lolie.v  of  the  Oovernmeiit  to  Mexican  L.  &  JL,  pref .  . 
reduee  Ihe  (ireseiit  iiiieovered  issue  as  x.s.  Steel,  pref....... 

speedil.v  as  ean  eoiiveiiiently  be  done,  and  Paton  Mfg. 
to  maintain  the  standard  of  the  normal  gold  !  l^orto  Rieo.  ..!.!!!!.' 
reserve  at  ‘2~>  iier  eent.  on  the  first  5.10,000.-  I  Priee  Bros.,  y.  ......  .  . 

000,  and  dollar  for  dollar  thereafter.  |  Pn.ssell  Motor,  prei'.. .  . 

jv  ■  -  _  _ _ _  _  I  Sawyer  Masse.v.  com.. 

I  Sawyer  .Massey,  jifd... 

!  Smart  Woods,  eom..  .  . 

G.  DURNFORD  &  COMPANY  i  Srirt-  ■ 

IjXMXTED.  j  Tooku.  roiii  . 

iii4lWn>*u  I'.Jilates  .Maiiaj^cil.  |  Tooku,  prcl . 

Inlrreat,  Ete.,  '  ^I'Hi'kottS.  f'OIll . 

Kooteiiav.  eom. 

°'  Manager”  |  Kootenay,  pref.. 

.58  CANAHA  I.IFK  HLIXi.  Main  1.50  "A’,*'’’'  . . 

lYYinilipeg  ElCCtrie . 


prospects  of  the  eity  and  the  company  s  :  -,,)j  In  1914  Canadian  roads  used  S..147,- ,  nifKi-nit  I  nbor  Prohlenih  i  shown  in  the  annual  financial  slalemcnl  to  open  trading. 

(Strong  (lositioii.  But  if  tho  banks  believe  |  ^,75  (Qj,g  ^  ,,„g(  of  S2().7 10.7.-)8.  The  years'l  ”  "  !  made  imblie  ati  the  end  of  Ihe  week.  Though  --  .  — 

I  that  this  stock  is  destined  to  return  in  due  j  intervening  bet  ween  MMl7  and  1914  show,  of  t  Pailroads,  however,  have  lalior  problems  the  war  had  been  in  (irogres.s  le.ss  tlian  half  SCOTIA  STEEL  MEETINCi. 

j  course  to  its  old  quotation  uf  180,  the  proper  '  „o„rse.  a  sspsdv  iperen,  -  i  M lie  ..piaiiB'v  of  '  niaiuifaclurt r  knows  not hiug  [  ,>f  Bethb  heni’s  fiscal  yenr,  the  statement  Vl  wOiasi  i.w  V  S —The  animal  nicet- 

1 1  wav  10  supiioi't  It  vvoubi  s.  cm  to  he  the  ,  ,.„a.|  burned  eoiniiatilile  with  Ihe  opei'iing  and  the  ability  to  iiierease  t  he  .selling  jiriee  )  sliowed  earnings  of  better  than  80  per  cent.  .  Snofia  St..^^^^  Corn- 

I  provision  ol  iiinds  lor  those  wdio  are  inclined  I  of  new  lines  and  the  extension  of  lines  „1- ;  of  tlieir  (iroduet  is  not  theirs.  rganized  j  on  the  5lo,000,01M)  eoinmon  stock,  with  a  J’l/’ 

I  to  buy  il.  and  the  granting  of  an  open  mar-  readv  e.xisting.  The  point  at  issue  at  Ihe  (  labor  especially  of  the  liighiv  skilled  el.a.ss,  ,  (irobahility  of  even  brighter  limes  in  store.  {'!//  /  ’ ‘  was  held  on  Wednc'^dav 

I  'pay  do  so.  ;  present  moment,  howev  er,  is  not  soiniieh  Ihe  ,  I'as  demundei  from  time  to  tune  increases  seeing  Hint  eontraets  liad  been  booked  for  L'.  y,  ; ,  ’  j.  f,'  ,  7' ‘  -  "vieweil 

I  Thraetionof  the  E.xchanges  this  week,  in  I  ,,„a,„ity  of  coal  burned  as  (he))riee  (i.aid  '  ''ages  to  keep  p.-iee  with  the  11  pvvar.  ;  several  months  ahead.  From  IK),,  at  ij  i',‘eonditioii  w^ 
admitting  stocks  below  lo  to  open  trading.  :  for  it  per  ton  b^  tlie  railroads.  tendeiiey  of  the  cost  ol  living.  Organized  which  the  .stock  dosed  on  Friday  Iasi,  a  p ‘.ioV,  L  imsl  v  cm 

eliminated  several  of  the  non-divideiid  com-  ,  Based  on  Ihe  1907  figures  Ihe  cost  of  coal  labor,  generally  siieakiug.  is  not  to  be  blani-  ,  siieetanilar  advance  was  mainlaiiied  until  a  “'''>,.7  '.f  j  \  t he  eomnaiiv 

mon  stocks  from  the  class  of  tho.se  which  are  |  to  the  railroads  worked  out  at  slightiv  less  i  '''I  and  is  not  blamed.  It  seeks  the  readiest  ,  new  high  levd  of  91  was  set.  Profit-  ;  -V  ,  j  A!  tiie^war 

frozen  up  by  the miiumum  rule;  and  il  would  |  .'?2.70  per  ton.  The  .•oal  used  in'  1914  sobilioii  of  an  iirgenl  (iroblcm  w  hen  that  ^  taking  from  linn,  to  time  resulted  in  lemii-  ^y  '‘’y"''- •  y,'  ^ 

appear  as  if  others  could  have  beenreleased  ;  ,.„gt  .a|»proxim.a1elv  .58.18  per  ton.  If  Cana-  problem  arises  in  its  ovvn  way.  W  hen  llm  |  orary  sct-backs,  but  Bcihichem  .Steel  <-on-  7"  Vf. 
vvilhout  any  seriousefTeeton  the  margin  loan  ^  roads  had  used  in  1914  onlv  Ihe  same  <lcniauds  of  organized  labor,  as  lar  as  (  ana-  liniies  in  a  class  by  il.self  among  mm-divi-  V,  ;  '"'>’7,  ,  V" 

diaii  ra  roads  are  eonceriiei  .  are  reasonable  deiid  (laving  stocks.  I  le  llu  ii  ii  <  ouiiieu  tin  lit  w  n  arat  la  wnicn 

thev  have,  as  a  rule,  been  acceded  to.  Tims  |  xi-  ba.M.cen  in  a  measure  developed 

on  one  Camidian  systmii  the  average  of  Motors  M  ere  Ar4  ive.  lotiiiiany  to  lake  the  (ilaee  of  the  ones  closed 

i:!.T  "  ‘,1  .  .  'rmr;  L  ,  .,'..,1  .  i'"'*'  ufaemre  of  war  material  and  the  orders  se- 


appear  as  if  others  could  have  beenreleased  ;  ,.ost  aiqiroxim.ately  .8:8. 18  (ler  ton.  If  Cana-  problem  arises  in  its  own  way.  When  llm  i  orary  sct-backs,  but  BcIhIchem 
without  any  seriousefTeeton  the  margin  loan  ,|ja.n  roads  had  used  i  11  1914  onlv  Ihe  same  <lcniands  of  organized  labor,  as  far  as  Cana-  liniies  in  a  class  by  il.self  among 
position.  The  big  block  of  Cement  common  j(niantify  of  fuel  as  in  M»()7  I  he  aggregated  ;  diaii  railroads  are  eonceriied.  arc  rcasoiiahle  dciid  (laving  stocks, 
at  28  can  hardly  have  been  madtj  he  basis  I  ,,„al  bifi  would  be  517,.‘)1(),()2<1  agaiiisP  the  they  have,  as  a  rule,  been  ae,-ed<'d  to.  Tims  j  ' 

ot  very  iniieli  bank  lending.  The  other  !  jiial  il  cost  in  tlie  latter'^'*  Canadian  system  the  average  ol  .Yi«nt»rs  n « n 


I  non-dividend  eoiuinon  stocks  in  Ihelistaro  I  year. 

i  V  er.v  small  in  dimensions.  ,  o,,  jjie  otlier  hand  if  all  Ihe  fuel  used  in 

Those  Below  tlie  Miiiiiiiiiiii.  :  1914  had  been  paid  for  at  llm  19(17  (iriee 

The  stocks  subject  to  the  minimum  rule,  :  P'"’’  Mill  the  eombiiied  coal  bills  would  iiave 

and  not  yet  traded  in  above. that  level,  are^ _ 

as  follows: 


‘  On  tlie  other  hand  if  all  the  fuel  used  in  'IhH  paid  in  1909  This  average,  of  course,  1  shadowed  Ihe  trading,  other  .seeiirities  'Vi're  ! 

1914  had  been  paid  for  at  tlie  1907  (niee  ■ ‘'overs  salaries  ami  wages  iii  all  dc|>artnieii1s.  |  not  negh-cied.  As  a  mailer  of  fact  "“ire  .  In  pingland!  He  .showed  optimism 


NO  INCREASE  IN  NOTE  ISSI’E. 


Mar  Value  Dividend 
.52,.')00.000  jiassed 

1. . 810.000  never 
8,97.1,000  passed 
7.000,000  (lassed 

18. .100, 000  never 
2,801,000  pas.sed 
LtfSO.OOO  7i)ercent. 
2.000.000  never 

1..  100. 000  7  (it  reent. 
2.178.800  7  (ter  eent. 
(i..100.000  8|)ereenl. 
8.000.000  7  percent. 
7.000,000  passed 

400,000  4  (lereent. 

8. . 100.000  ‘2  (lereeiit. 
1.2.10.000  (lasseil 


Min.  Viihio  at  Min. 
Price  I'riee. 

.11  81.871,000 

.19  1.091. .100 

10  1, 987. .100 


(Continued  on  Page  2i 


CAN.  W  ESTINGHOUSE 

The  rejiort  of  Cmiadinn  West  inghoiisc 


101  imgi,.cie.  .  AS  a  mailer  o  tact  more  ,  .showed  optimism 

trading  vyas  done  rigli  I  hrmigli  t  he  list  than  F  ,  for  tho  coming  year  and  held 

I  at  aii.y  lime  .since  Wall  Street  recovered  Biat  a  wave  of  (irosperil  v  would  sweep  over 
Ironi  Its  temporary  (laralysis  Mo  or  .stocks  ,  ^y  ,vit|,  the  advent  of  peace.  A. 

were  active  am  strong,  (.eiieral  Motors  ^  of  HI.  .Johns,  Xfld.,  was  aix 

beiiig  sub.|..eled  o  a  iiioveineiil  whieh  ad-  ,i„ty,i  ^  director. 

vaneiMl  the  (iriee  (o  new  liigh  levels.  ‘  _ _ _ _ _ 

Among  railr,)ads  .Vfidiisoii  was  freel.y  I  A'KLH  RIBNim 


l. 091. ..(Ill  ,  ‘  Vil  V  '  oc. .vnioott  raiiroaos  .vumson  was  ireeiy  QCEBEC  5-YEAR  BONDS. 

I  ‘IS"  100  shows  a  material  slren.gl  hemng  ol  I  bought,  orders  being  saiil  to  come  from  llm  * 

ii’i<r(Vll(l(l  I'olance  sliect,  but  (irofil'-  were  oiil.v  j  West  where  1  he  acqnisil ion  of  t he  .St.  Loiii.s,  We  are  informed  b.5’  Aemilius  Jarvis  & 

"'"SIMMIO  against  .51.002.018  i,>  1918,  a  Rocky  Mountain  ami  Mai'ilie  is  regardeii  as  Co.,  of  Toronto,  that  tho  price  paid  by 

ij'i'-., 1  decrease'  of  .*010.104.  or  0  '  j  jicr  e'cnt.  like'I.v  to  b,>  bcimficiiil  lo  .\lchison’s  (losilion.  the  syndicate,  of  whicli  llio.v  were  membor.s, 

T'lI'iiTiuiii  '  jirofits  5849,489  was  '  Canadian  Maeilie  was  generall.v  sirong,  sell-  for  t ho  (jiiH'bee  City  1  per  cent  .1-year  bonds. 

(laid  in.  dividends  ,at  Ihe  rate  of  7  (ler  <-en.l..  !  ing  lo  101,  Ciiioii  I’aeilie  remaiiieil  stead.v  was  97.079.  Tlie  dailies  at  tho  time  of  the 
81.021  was  paid  in.  hank  interest  and  the  and  sirong,  a  eonditinn  which  <a|)|>lies  also  sale  aiinouneed  il  as  97.097;  and  a  Quebec 
biila.'ee  of  .8.80.999  was  transferred  to  (irolif  to  Beading.  .\  fealiire  of  the  trading  in  rail-  newspaper  and  a  Quebec  correspondent,  in 
and  loss  aci'oiinl,  whieh  now  stands  at  road  securities  was  Ihe  advaiiee  of  Xew  liolh  of  whom  wo  reposed  implicit  faith. 


llillcrest . 

Hilleresl,  pref . 

Illinois  Traction,  com.. 

Kaministiqiiia . 

Mexican  L.  &  M.,  pref.  . 


G.  DURNFORD  &  COMPANY 


Z^nUTED. 

iii.liin-u  I'.Nlalrs  .Maiiailp<l, 

Auditors  Hp.ila.  Inlrreat,  Etc.. 

Arrountiints  (.'vllpt'ird. 

O.  OVSNEOBD,  C,A.  E.  ROSS-BOSS 
Pre.sident.  Manager. 

.58  t  ANAPA  LIFE  HLPti.  Main  1.50 


741,0(1(1 

t)  per  ceni . 

!MI 

741,000 

7  per  eent. 

90 

1.400,000  8  per  cent. 

lliO 

1.000.000 

lU'vcr. 

24 

701.700 

7  (ter  eeiO . 

70 

12,241.7.10 

8  ()er  eeiit. 

(il 

2.000.000 

(i  ()er  cent . 

121 

0.000,000 

[lassed 

4ti 

i.o.'to.ooo 

(lassed 

1 10 

000.000  0t()liis8) 

(il 

8.000.000 

passed 

4(i 

I.OOO.OOO 

m‘\  cr 

lit) 

1,200,000 

(lassed 

21 

J,. 100.000 

Ticvcr 

21 

I, .100, 000 

passed 

(i't 

l.7IS.(i00 

(Hissed 

•20 

1.70t).l)0()  passed 

81 

tJ,49t>..l()0 

(lassed 

(i!» 

ti.1O.000 

ncM‘r 

Hi 

1181,000 

(lassed 

4  >> 

2..100,000 

n<n  cr 

•29 

2,000.000 

.1  (ler  cent . 

‘)4 

400,000 

7  jier  cent. 

102 

1.100,000 

t)  per  eent . 

too 

9,000,000 

It)  per  eent. 

180 

1  ‘.P'O  000  ''Cl  ,,,  I  lie  vl.tt,  jeeiiis  «  itiiaiiiHii  liii-iiu-  H  a  s  imiii  ii.v  siroiiK,  seii- 

iidodoo  ‘li'Hb'uds  at  Ihe  rate  of  7  (ler  <-en.l..  ling  lo  101,  Ciiioii  I’aeilie  remained  steady 

1  |■■|l  0(1(1  "'"8  paid  in.  hank  interest  and  the  and  sirong,  a  eonditinn  whicii  <a|)|>lies  also 

111  biila.'ce  of  .880.999  was  transfcrreil  to  (trolif  to  Beading.  .\  feal  lire  of  the  t  rading  in  rail- 
I  and  loss  aei'olinl,  whieh  now  stands  Jit  road  securities  was  Ihe  advanee  of  Xew 
‘’  '140  (100  •'^L102.490.  Haven  (o  higher  (trices  (ban  it  has  realized 

.iD  lo'oOO'  “Tlie  curtailment  of  business  activ  ity  since  ( he  div  idcml  vv:is  (lasscd. 

' ■()(,()  t  hroughout  Canadti.  wliich  matle  itself  L'nilcd  Statc.s  Slccl  continued  its  steady 
I  ‘r>"  (100  111'’  latter  months  of  1918.  be-  course  towards  .a  rcinstalement  in  niarki't 

il'K  100  pronounced  during  llm  year,  favor,  selling  at  Itie  liighi'sl  (mint  it  has 

jj'-(|'’-(,()  1  jii.'t  closed.”  observes  Mr.  H.  11.  Westing- ,  lotiehed  sim-e  it  ceased  to  be  a  diviilend- 
hoii'n'.  the  president.  "With  industry  and  ,  jiayiiig  security. 

,>  .,’j(Y('jo(i  , ‘•‘>i"'>“'r<‘e  a()proacIiing  stagnation,  (lie  Ell-  Fbmtuatiou.s  of  llm  leading  .securities 
•*’40  000  '  rojtejtn.  War  siiddenlj-  became  a  factor  lo  be  1  were; 

Touoofi  reckoned  with,  and  the  business  of  your  i  .  , 

"  4t'""lt)"  ''‘HoP"  'b'lX'nding  largely  oii  the  ability'  ' 'r'loso  *  **  '  "V’lo 

•V jotVotin  I  “f  eitr))orntions  ami  eonimnnities  to  (tro-  .\tc|iis„n .  (t't'a  ittoL  no  on'" 

o’-.lo'nii,  1  mot''  plant  extensions  of  one  or  another  ;  Antal  Coiuxt .  oi  "1,  o:l'i  til ",  02'h 

7;;!3’;;|I!|ki;.d.  suftVred  a  reclusion  both  abrn,, land; 

•  SC' ‘Te.  The  altnost  coitt(ilele  retirentent  Am  'rcl.o!  & .  I22t4  122'^  1211,  I2(tii 

•> '-viiVtoo  ‘>1'  rail  ways  from  the  jtitrehasing  field  was  Aita  <’„ii|)c.>- .Mines  .  2S''-4  20',  2Ht..j  2it 

_..>.MI,iniu  ,1,,,  f,,nt  Iir,,  mnsl  iiY.lMld,*  lici'iiiisi.  I  Ant  Smell  AKerioS.  07",  08".,  OV',  08!g 

8.000.000  '  Am  Cotlmi  (HI  .  IT'’.  .|<t  47  >4"  47'^ 

•Ulll  mill  ‘’f Am  Sutiar  Her  Co  ..  .  lOI'^  HtO'i  lot  10.5 
ot-'moi,  Mtrancli  of  imbistry, '  ■  Am  Ilcci  snsar  Co  .  .  .  .  44):,  10  43",  44'2 

1  ()8l’(l00  '  The  balance  slioets  for  t  wo  years  com|)a.rc  *,[“"*'“•••  •  =!I'4  •y.'.'ly 

'o  io't'JO  '  as  below:  Hci  1  SKm'I  Corit .  07 '7  41'-,  07'  ;  8.5'*, 


Haven  to  higher  (trices  Hian  it  lias  realized  assured  ns  last  week  that  it  was  really  97.79. 
since  I  he  div  idem!  vv:is  (tassed.  We  trust  that  the  figure  now  pre.sonted  may 


L'nilcd  Statc.s  Sleel  eoiilimied  its  steady  stand  as  authoritative. 

iirse  towards  .a  reinstatement  in  market  — — - 

i  or.  selling  a  t  I  tie  highest  (mint  it  has  BOND  IIOTSE  WILL  PAY  IN  FL’LL. 


Fbmtuatiou.s  of  llm  leading  .securities 
I  were; 

I  l..ast 

I  ^'|•if|,a.v  HIkIi  How  Wed 

close  Clo 


71,000  ;  ”‘7,,,  ",  ",  "  '  " 
1,081.000  '  !  *'!’ 

.848.7'20  :  '''^  •x'lo"': 
1,991,000  I 
4,482,447  ,,  , 

104.000  '  , . 

7'21.000  1  '“"*•  ‘■*! . 

1.880,000  !  [nveiitoiies. 

408:000  :  '"’‘"'•an.ee,  etc 
1,100.000  I 
H),200,000 


.VSSIOTS. 

I<H4 

.  ..  5112.7 


1918 

.547.027 


WINNIPEG  ELECTRIC. 


WE  OWN  AND  OFFER 

ALABAMA  POWER  COMPANY 

■ 

First  Mortgage  3  Year  6  Per  Cent  Gk)ld  Bonds 
Due  February  1,  1918 

Pri'-c  101  and  Accrued  Interest  to  Yield  About  5.65% 

N.  Wi  HARRIS  &  CO. 

Incorporated 


( Capital . 

.Keeoui’ts  payable.. 

Div  id  (paid) . . 

Bank  biau . . 

( '(i.itraets . 

Be.serv  es . 


Xet  earnings  of  Winnipeg  Eieetrie  Bail- |  ( 'o.itraels. . ! .  . 

I  way  ('oni_panv  for  .laiiiiary  rev  eal  a  decrease  '  Be.serv  es . 

'  of  5‘20,0I7  being  at  the  rate  of  l‘2.7  ()er  eent.  '  Profit  and  loss 
The  figures  for  (lie  moiitli  are  S|8().47(»  com-  I 
jiared  with  .5110,408.  CAN 

^  .\  eom(>arisoii  of  the  eomiiaii v's  earnings  i 

MS  as  Mlows;  '  Canadian  Sa 

.Not  ]\)\\  _  JiU.i  l>(*proasp  hltrU  \o\f 


I.881.11!)4 
8,8(i7,!»24 
2,179. 7!)0 
18,844 

2.J01.12I 

8.240,848 

8,042,0.18 

1 0,018 

57, 809, .182 

.58,440,(i()4 

I.ITIES. 

51.'»92.700  .54.992,700 

278.87!* 

129,2-22 

87,872 

I87,'22(i 

4.1.1,904 

I48..190 

710,(M)0 

7.10, (*()() 

I, .102,490 

1.. 18 1,4 'JO 

,  Am  SiiioH  iV  Kof  C*o  S 

Am  f 'otf on  Oil . 

Am  Siisiar  Ki-f  <  'o  .  . 
,\m  Himm  Sufiar  (’o  ... 
AiiHTM’aii  (’an  (’o  .  .  . 
Halt  (Si  Ohio  .  ..... 
Hd(  Ii  ( 'orp  .... 

nrooklyii  It  T . 

,  (’anadian  Pacific . 

'('Hlir.  IN'trolciin  . 

Chino  (’oi>|)cp  (’o.  .  .  . 

'  ( dies.  ^  < Fhio . 

('cniral  Leather,  com. 
(’hicajro  .M.  ,Si  Si.  J». 
f’olorado  Find  Sc  Iron. . 

'  (V)n.  (Ja.s.  . . . 

('orn  Prod.  Ucf.  Co. 

Kr\v  H.H . 

j  Kric  K  H.,  I  si  pref. .  . 

;  (General  Klectrle...  .  . 

( Jreat  North,  pref . 

,  (ireal  Norihcrri  Ore, 


fni.  Hor.  Mel . 

Ini  Hor.  Mel.,  pref 
Kan.  (diy  Soutliern.. 


!  Mcx.  PiMroleum  ('o. 


♦)7  '  j  H.j  « 
HH'4  SlM 
1112  11»2 


na-  Th(?re  was  a  meeting  of  creditors  of 
(fibsori  (Si;  Co.  Ltd.,  bond  dealers,  Toronto, 
on  Wednesday.  Tho  firm  (formerly  Gibson, 
Croinbio  &  Go.)  has  assigned  to  C.  R. 
imI  I'niiihart.  Il  is  expected  that  the  liabil- 
cio  ities  will  be  paid  in  full, 
in  1.4  .  _  ..  _ . . 

CANADA  BOND  CORPORATION. 

The  Canada  Bond  Corporation  Ltd.,  o7 
Toronto,  liave  issued  a  list  of  Municipal 
Debenture  offerings  yielding  from  4  to  7 
1.5  ”  P‘‘''  ''ent.  This  firm  is  undertaking  the  e.\- 
4 '2  eliange  of  Munieiiial  debentures  whieh  may 
1},]“.  be  coming  due  for  long-term  debentures  of 
ir.if  llm  same  class. 


CANADIAN  SALT 


Xet 

1914 

1!*]8 

.liunuirv .... 

.  .  5 11(i.498  5111.901 

Fchriia.rv .  .  . 

142..184 

^iareli . 

..  141,419 

189,000 

Ai>ril . 

..  ]40,.199 

149,098 

Mav . 

..  148,021 

140,1.12 

June . 

.  .  147,442 

147,7(i7 

Julv . 

..  11-2,274 

118.i;i2 

AuglKst . 

..  181,107 

1.10,172 

September. . 

.  .  121,019 

1.10,080 

October .... 

.  .  188,097 

100,010 

Xoveinber.  . 

..  124,004 

101.-208 

December.  . 

..  1 87.08  K 

107,8‘J4 

1911 

1914 

Jauuarv . 

.  .  180,470 

156,498 

!  i7  per  (^(‘rit.  in  tho  year,  hi  101'}  tin*  corn- 
2, do.}  panv's  net  was  SO.o.o.'}!;  in  I0I2»  $.S0»0.‘}7; 
"T’lla*  !  ’""•  •^94-"27.  and  in  1910,  .59(),787. 

*  i  o-  i  ^  income  for  1914  rej^reseiited 

d-*'  '  practically  14  per  cent,  on  the  S800,0U0 
,1-  capital  stock. 

,  If  ^vill  he  recalled  that  the  (fompany  put 
I  put  ils  first  bonds  in  Sepleinher,  1014,  the 
2/,i»ld  i  issue  to  be  S8()0.()(X1  of  the  .§4(M).00()  autlior- 


Miami  (’oi)|>cr  Co . 

•-’;i '  J 

24  2:1  I  ;; 

2:1 

M.  A  S.P.  &  S.S.M . 

1  IA?« 

117!...  115?i, 

117  'i 

Miss.,  Kail.  A  Tc.xas. .  .  . 

i:i 

13',  I2H 

12% 

.M  Issoiiri  l^•l<•ill<• . 

\'J 

13-,  12. li 

1  » 4 

N  V  C-.  A  H.  Ji.H . 

Ho  I4 

Hr,^i 

H5-% 

New  Haven  . 

.5!t  ‘  .J 

01  Asia 

01 

.VorOi  I’in-ifle . 

HH)’% 

100'*’q  104  u 

105 

I’ermsvivunia  R.K . 

JOS  *4 

lOHN  100% 

107 

Prc.ssiHt  Stf’cl  Sc  i'ur. .  . 

31  'j 

HI  % 

;t4  H 

Kay  Cons.  Co()p(‘r.  .  .  . 

1H'«4 

HDs  IS’j 

19 

Ki'adiiiK  Co . 

147 '■4 

14H%  140 

140  I, 

K(M»  irim  Si  St^*cl . 

23  21  li 

22  H 

SouOicrii  I’acillc . 

ss ' ,  so  1 

HO ‘2 

SoiitliiTii  Hailway . 

1017 

lOli  lOJi 

lOl, 

.Southern  Ky..  pref . 

.51  'i 

a5  52 

rnion  Pacific  Ky . 

12.5 '4 

120 '4  125 

125 

I'liioii  Pacific  Ky..  pref 

HO  •  i 

HO  Vh  ho  }4 

HOH 

r.S,  Hiibbcr  ('o . 

()3  »4 

(Wi  1 2 

05  % 

v.s.  K libber  Co.,  pref. 

105  H 

105?',  105% 

105  J  J 

I'.S.  Sleel  Co . . 

4S?i 

4(1  »4  4S  I/4 

4SAi 

I'.S,  Sleel  Co.,  pref,  ,  . 

105  ti 

lOOtj  105)-.j 

105  H 

Wool  worth . 

105 

We  ^  rn  I'nion  Telcg  . 

05 

do!j  04  Ii 

05  y. 

157  ST.  JAMES  ST. 


MONTREAL 


increase. 

STOCK  EXCIIANCiE  HOLIDAY. 


BANK  LIQUIDATION.  ;  WAVTPTl 

Vancouvkr,  B.C. — (?hief  Justice  Hunt- j  TTAiNlUdJ 

er  has  ordered  the  Bank  of  Vaneoiiver  ,  Stock  Salesman  for  Montreal.  1 
wound  up,  and  Ewing  Buchanan,  who  has  1  experienced  and  have  references. 


j  Montreal  Stoek  Exchange  is  observing  been  acting  as  curator  since  payment  vas  |  man  preferred.  Good  opportunity:  salary 
tho  Eastertide  with  a  Thursday  until  TaoB-  suspended  some  months  ago,  was  appoir  t-  j  and  eornraission.  Apply:  Box  No."94,  Fix¬ 
'd.  holiday.  '  ed  liquidator.  ‘  j  ancial  TiMxa. 

. 1 


The  township  of  Brantford,  Out.,  ealls  for 
tenders  for  524,408  of  ,~>}/2  per  cent,  serial 
debentures,  open  (ill  next  Wednesday  noon. 
The  rural  iiiunieipality  of  Fort  Garry,  Man., 
•■alls  for  fenders  to  April  2(5.  for.539,0(X)  of 
()  [)(■)•  cent,  debentures.  See  advertisements 
in  this  issue. 


April  Booklet 

NOW  READY 

We  will  be  glad  to  for¬ 
ward  a  copy  upon 
request. 

Royal  Securities 
Corporation,  Ltd. 

164  Sl  James  Street, 
Mqi^real 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  3,  1915. 


BANK  OF  MONTREAL 

v'ESTABLISHKD  1N17) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  l"p . SIR.OOO.OOO  OD 

REST  .  lO.OOD.OOO.OO 

UNDIVIDED  PROFITS . 1,232.689  42 

'  HEAD  OFHCE:  MONTREAL 


BOARD  OF  DIRECTORS 

n.  V.  MEREDITH.  Esq.,  President. 
E.  B.  GBEENSIIIELDS,  Esq.  f 


HON.  ROBT.  MACKAY.  .SIR  THOS.  SHAUOHNESSY,  K.C.V.O 
A.  BAUMARTGEN.  Esq.  C.  B.  GORDON,  Esq. 


8.  B.  ANGUS,  Esq.  E.  B.  GBEENSIIIELDS,  Esq.  SIR  WILLIAM  M  ACDONALD 

ON.  ROBT.  MACKAY.  .SIR  THOS.  SHAUOHNESSY,  K.C.V.O.  C.  R.  HOSMEB.  Esq. 

A.  BAUMARTGEN.  Esq.  C.  B.  GORDON.  Esq.  H.  R.  DRUMMOND.  Esq. 

D.  FORBES  ANGUS.  E.sq.  WM.  MrM  ASTER.  Esq. 

SIR  FREDERICK  AVILLIAMS-T.AYLOR.  General  Manager. 

A.  D.  BR.AITHW.AITE.  Assistant  General  Manager. 

C.  SWEENY.  Supt.  British  Columbia  Branches.  F.  .1.  COCKBURN,  Supt.  Quebec  Branches 

E.  P.  WINSLOW.  Supt.  North  West  Branehes. 

D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA. 

At  all  important  cities  and  towns  in  the  following  Provinces: 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 


London,  Eng.- 


Scotland — The  British  Linen  Bank  and  Branches 


Province  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  island.  Province  of  Alberta. 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA.  . 

London,  Eng.— 47  Threadneedle  Street.  E.C.  Chicago.  III. — tos  South  La  Salle  Street. 

G.  C.  Cassels.  Manager.  Spokane,  State  of  Washington. 

*'  Sub  Agency — 9  Waterloo  Place.  St.  John’s  Newfoundland. 

Pall  Mall,  S.W.  Curling.  Newfoundland. 

New  York.  N.Y. — 64  Wall  Street,  R.  Y.  Hehden,  Grand  Falls.  Newfoun^and. 

W.  A.  Bog,  J.  J.  Mollneux,  .Agents.  Mexico  City,  Mexico.  D.F. 

BANKERS  IN  OREAT  BRITAIN.  ,  .  , 

London. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool.  Ltd 

London  &  Smith's  Bank.  Ltd.  London  _  ....  ...  ^  r,  v 

County  *  Westminster  Bank.  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England.  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  York. — The  National  Citv  Bank.  National  Detroit— The  First  and  Old  Detroit  Nat  Bank 

Bank  of  Commerce.  National  Park  Bank.  Bullalo-The  .Manufacturers’ & ’Traders  Nat.  Bk. 

Philadelphia. — Fourth  Street  National  Bank  San  Francisco. — First  National  Bank  of  San 

St.  Louis' — The  Mechanic- .Americans  National  Bank  Francisco  'The  Anglo  and  London  laris 

Boston.— The  Merchants  National  Bank.  National  Bank.  ,  i 

Cleveland — The  First  National  B..r.k  of  Cleveland  Minneapolis— Northwestern  National  Bank 

PItUburg — The  Bank  of  Pittsburg,  N..A  Seattle.— Seattle  National  Bank. 

St.  Paul — First  National  Bank  of  St.  Paul 

Savings  Departments  connected  with  each  Canadian  Branch  and  Interest  allowed  at  current  rates. 
Collections  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

Travellers’  Cheques,  Limited  Cheques  and  Travollors'  Letters  of  Credit  issued  negotiable  in  all  parts 

This  Bank  with  its  Branches  at  every  important  point  in  Canada  offers  exceptional  facilities  for  the 
transaction  of  a  general  Banking  business. 


FEBRUARY  BANK  STATEMENT  SHOWS 
BUT  LITTLE  CHANGE  FROM  MONTH 
BEFORE,  RESERTESUCHTLT  LOWER 

Savings  Deposits  Continue  to  Pile  Up,  Awaiting  Investment  Oppor¬ 
tunities,  and  Demand  Deposits  are  a  Little  Bigger  this  Month- 
Increased  Loans  to  Municipalities — Call  Loans  Show  an  Increase, 
but  this  is  Wholly  Provided  by  One  Bank  and  is  Not  a  Stock 
Market  Proposition — Banks  are  Increasing  Their  Investment  in 
High-Grade  Securities  at  Present  Bargain  Prices. 


THECANADIANBANKOFCOMMERCE 


PAID-UP  CAPITAL,  $15,000,000 


REST,, 


$13,500,000 


BOARD  OF  DIRECTORSi 


Fir  Edmond  Walker.  C.V.O..  LL.D.,  D.C.L. 
Pre«ident» 


Jolin  Hofililn,  Ei«q.,  K.C..  LLwD. 
J.  W.  Flave||o« 

A,  Kini^mana  Eivq* 

Lyman  Melvin  Joiiea 
Hon*  W*  C*  Edwards 
F.  R.  Wood,  Esq. 

ALEXANDER  LAIRD. 

Uen.c*!  Manager. 


Sir  4o1tn  IVte  Caibson. 

KeCeM.U*.  K.Ce,  LL.D. 
Robert  Stuart,  Esq. 

F.  Ctalt,  Esq* 

II*  J.  Fuller,  Esq* 

Alexander  Laird,  Esq* 

William  Farwell,  Esq*,  D.C.L* 


P*  A*  Lash,  Esq*,  K.C*,  LL.D. 
Vice*President* 

Gardner  Stewena,  ^ 

Georite  G*  Foster,  Esq*,^K*0 
Clias*  Colby,  Esq*,  M*A*,  Ph*lL 
A*  C*  Flnmerfeit,  Esq, 

G.  W*  Allan,  Esq* 

F*  P*  Jones,  Esq* 

JOHN  AIRD^  ' 

Assistant  General  Manaikav, 


THE  MERCHANTS’  BANK 

“■ST”  OF  CANADA  ^MONTOTAL^ 


HEAD  OFFICE, 
MONTREAL 


PAID  UP  CAPITAL .  . $7,000,000 

RESERVE  FUNDS  AND  UNDIVIDED  PROFITS  ....  7,248,134 

PrMident  . SIB  H.  MONTAGU  ALLAN,  C.V.O. 

Vloe-Prestdent . K.  W.  BLACKWELL 

Genwal  Manager . B-  F.  HEBDEN 

211  Branches  and  Agencies  In  Canada,  estending  frooi 
the  Atlantic  to  the  Pacific. 

A  GENERAL  BANKING  BUSINESS  TRANSACTED. 

Special  Attention  given  to  CoUections.  Savings  Bank  Department  at  all  branchei. 
D.  C.  MACAROW  •  •  Manager  Montreal  Branch. 


JNCORPOBATBD 

IHK 

BANK  ofTORDNTO 


Head  Office - TORONTO 

Pald.wp  Capital . $5,000,000 

B***rv*d  Fund. . $6,102,S10 

DIRECTORS 

DtkcAn  CocLBOjr.  President.  W.  G.  GooDERaxu,  Vice-Prev 
J.  Hesdebson.  2nd  Vice- Pres. 

Hok.  C.  S.  Htmah;  William  Stone;  John  Macdonald, 

Lt.-Ool.  a.  E.  Goodebham,  Lt.-Col.  F.  S.  Meiobeh, 

J.  L.  Enolehaht,  Wm.  1.  Gear. 

Tbos.  F.  Bow,  General  Manager.  T.  A.  Bird,  Chief  Inspector. 
,  BANKERS 

NF.W  YORK — National  Bank  of  Commerce.  , 

CHICAGO — First  National  Bank. 

IXJNDON,  Eso. — London  City  &  Midland  Bank.  Limited. 


BANKING 

CONVENIENCE 

The  Bank  of  Toronto, 
with  department,  equip¬ 
ped  to  transact  bu.sfness 
of  every  description  ap- 
Iiertalning  to  banking, 
and  with  numcr- 
ous  branehes  distributed 
throughout  the  Dom¬ 
inion.  and  a  full  list  of 
banking  correspondents, 
is  enabled  to  offer  Its 
customers  exceptional 
faelllties  for  the  trans¬ 
action  of  their  financial 
affairs. 


THE  ROYAL  BAM  OF  CANADA 

INCORPORATED  18$9 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets .  $180,000,000 

HEAD  OFFICE.  MONTREAL 
•85  Branches  in  Canada  and  Newfoundland. 

Twenty.elght  Branches  in  Cuba,  Porto  Rico  and  OomiuioaTt  Rspubll) 
BRITISH  WEST  INDIES 

BAHAMAS— Nassau:  BARBADOES— Bridgetown;  GRENADA— St.  George’s; 
JAMAICA — Kingston;  TRINIDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS— Reuse 
BRITISH  GUIANA — Georgetown  and  New  Amsterdam. 


LONDON,  ENGLAND 
,  Bank  Bldg.,  Princess  Street,  E.C. 


NEW  YORK  CITY 
Cor.  WiUiam  and  Cedar  Streets 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS. 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


The  Bank  OF  Ottawa^ 


ESTABLISHED  1874 


Head  O'ffice  :  -  Ottawa,  Canada. 


Capital  Paid  Up 
Restand  Undivided  Profits 
Total  Assets  over  • 


S  4,000,000 
4,078,290 
60,000,000 


Board  ol  Directors  : 

HON.  GEORGE  BRYSON,  JOHN  B,  FRASER, 

President.  Vice-President 

SIR  HENRY  N.  BATE,'  DAVID  MACLAREN, 

RUSSELL  BLACKBURN,  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  PERLEY, 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

D.  M.  PINNIE,  Asst-General  Manager. 
W.  DUTHlR,  Chief  Inspector. 


Montreal  Branch . G.  C.  WAINWRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch _ W.  C.  BURPE,  Manager 


Business  Founded  179i 


AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Aot  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 


BANK  NOTES,  BONDS.  SHARE  CERTIFICATES. 

DRAFTS.  CHECKS.  LETTERS  OF  CREDIT.  ETC., 

FOR  BANKS,  CORPORATIONS,  AND  GOVERN- 
MENTS.  CONTRACTORS  TO  THE  GOVERN. 

MENT  OF  CANADA  FOR  DOMINION  NOTES. 

POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208-228  Wellinston  St. 

Branches  > 

TORONTO  MONTREAL  Winnipeg 

19  MeUnda  St.*^  Royal  Truat  Bldd.  504  Main  St. 


Fei)riiarj’  was  rot  an  exciting  month  in 
the  banking  business  of  Canada.  Savings 
deposits  continue  to  pile  up,  a  state  of  affairs 
which  is  promising  for  the  future  but  in¬ 
convenient  for  the  present,  so  long  as  there 
is  so  little  demand  for  money.  There  was 
also  an  increase  of  a  million  and  a  half  in 
demand  deposits,  which  may  bo  largely  as- 
scribed  to  the  increase  ot  four  millions  in 
current  loans,  mostly  on  account  of  munic¬ 
ipal  enterprises:  the  funds  advanced  to  the 
credit  of  the  cities  will  lie  at  call  in  the  banks 
until  consumed.  This  slight  lossening  up 
in  the  matter  of  loans,  and  the  small  in¬ 
crease  in  liabilities,  had  the  effecti  of  knock¬ 
ing  a  few  decimals  off  the  record  Iteserve 
Ratio  of  the  preceding  month;  but  the 
h'ebruary  ratio  is  still  abnormally  high  at 
27.07  per  cent.  Although  the  outstanding 
issue  of  Dominion  notes  was  smaller  at  this 
date  than  a  month  before,  the  banks  held 
more  of  them,  by  nearly  half  a  million,  which 
would  suggest  that  they  are  now  endeavor¬ 
ing  to  keep  out  their  own  bills  in  lieu  of  the 


Dominion  flve-dollar  notes  and  other  small 
denominations. 

It  is  slightly  astonishing  to  find  Call  Loans 
in  Canada  showing  an  increase;  or  would  be 
so,  rather,  if  we  did  not  find  on  inquiry  that 
with  the  exception  of  one  bank  all  the  insti¬ 
tutions  report  either  a  decrease  or  an  un¬ 
changed  position  in  this  item,  so  that  the 
increase  is  wholly  produced  by  the  t  wo  and 
a  half  millions  added  by  the  Union  Bank  of 
Canada.  Whatever  be  the  nature  of  this 
transaction — and  it  may  be  concerned  with 
the  financing  of  provincial  governments  or 
municipalities  in  which  this  bank  largely 
dealsj — it  is  clearly  not  to  be  taken  as  a  call 
loan  in  the  stock  market  sense  of  the  word. 
Another  interesting  feature  is  the  additions 
— modest  but  significant — which  the  banks 
are  how  making  to  their  holdings  of  .secur¬ 
ities,  and  especially  of  municipals  and  rail- 
w£^  bonds. 

'The  following  is  the  comparative  analysis 
of  the  February  27  bank  statement  with 
that  of  the  month  previous,  along  with  the 
same  two  months  in  1914: 


The  Canadian  Bank  of  Commerce  havln;!  Branches  in  all 
the  important  towns  and  cities  throughout  Canada,  as 
well  as  Newfoundland,  the  United  States.  England  and 
Mexico,  offers  unsurpassed  facilities  for  the  transaction  of 
every  dracription  of  banking  business. 


LIABILITIES. 


191 

5 

1914 

Feb.  28 

Jan.  31 

Feb.  28 

Jan.  31 

(OOO’s  omitted) 

Domin  on  Govt,  deposits.  . 

....  .$  1.3.949 

S  15,552 

$  7.518 

$  5,021 

Provincial  Govt,  deposits... 

....  22,785 

23, .527 

29,375 

24,651 

Public  deposits,  demand. .  . 

....  331,415 

329,917 

337,517 

3.39,81 1 

Public  deposits,  notice . 

....  671,089 

666,690 

640,927 

635,136 

Deposits  elsewhere . 

....  92,092 

91,807 

119,557 

95,342 

Foreign  banks . 

....  1 1,009 

9,822 

9,332 

9,866 

Total  deposits . 

....  51,142,339 

81,137,315 

$1,144, -226 

$1,109,827 

Bills  payable . 

....  9,173 

10,.535 

15,803 

18,230 

Note  circulation . 

....  97,789 

97,193 

97,564 

96,612 

Gross  Liability . 

_  81,249,301 

81,245,043 

$1,257,,593 

$1,224,669 

Less: — 

Notes  of  other  hanks.  .  . 

_  10,905 

11,114 

12,475 

12,01 1 

Cheques  on  other  banks.. 

. .  . .  34,360 

33,088 

4-2,410 

42,155 

Circ.  covered  by  Gold  Reserve  1,787 

1,453 

193 

20 

Total  deductions  .  . . . 

_  *47,0.52 

84,5,6.55 

.$55,078 

$.54,186 

Net  Liability . 

_  1, '202, 249 

1,199,388- 

1,202,515 

1,170,483 

AVAILARLE  RESERVE. 

Specie . . . 

....  866,125 

866.067 

$44.’227 

$44,775 

Dominion  Notes . 

. . . .  138,7-28 

138,285 

100,775 

102,308 

Surplus  in  Gold  Reserve.... 

. . . .  3,463 

5,497 

2,807 

3,480 

Net  Foreign  Balance . 

. ...  34, ,5] 6 

37,818 

27,618 

24,371 

Foreign  call . 

....  89,891 

85,797 

141,153 

108,777 

Total  Available  Reserve. . 

. . . .  8332,723 

8.333,464 

$316,570 

$283,711 

Reserve  Ratio . 

27.67% 

27.79% 

26.33% 

24 . 25% 

SUPPLEMENTARY 

RESERVE. 

(.’anadian  Call . 

_  867,.592 

$66,1.55 

$71, .375 

$71,248 

Securities . 

....  111,019 

107,536 

$103,742 

104,456 

8178,611 

$173,691 

$175,117 

$175,704 

LOANS. 

Canada  general . 

. . .  877 1 ,635 

$770,119 

$811,711 

$811,582 

Canada,  municipal . 

3K,438 

35,953 

30,373 

29,302 

Canada,  provincial . 

12,986 

12,961 

3,31-2 

2,746 

Ellsewhere . 

43,661 

43,987 

56,053 

56,051 

Overdue . . . 

...  -  6,758 

6,280 

4,676 

4,898 

Total  loans...: . 

. . . .  *973,478 

$869,300 

$906,125 

8904,579 

Ratio  Loans  to  Deposits.  . . 

;76.46% 

76.45% 

79.39% 

81.49% 

THE  BAM  OF  BRITISR  NORTH  AMERICA 


Eatablished  In  1836. 


Incorporated  by  Royal  Charter  In  1840. 

{.««  Reserve  Fond  -  $11,01 ’Jl: 


Paid-up  Capital  •  $4.866, OOO. 00  Reserve  Fond  •  $tl,01’,:i;{3.33 

Read  Office— 5  OBACECKVBCH  STREET,  LONSOR. 

READ  OFFICE  IR  CARADA— St.  Jam**  Street,  MORTREAL. 

K.  B.  MACKERZIE,  General  Manager. 

This  Bank  has  Branches  in,  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  f'olonial  Bank,  West  Indies. 

Drafts,  Money  Orders.  Circular  Letters  of  Credit  and  Travellers'  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

Savings  Department  at  All  Branches 

O.  B.  OERRARD,  Montreal  Manager. 


THE  DOMINION  BANK 

bIB  EDMUND  B.  OSLEB,  M.P.,  PBESIDE.NT.  W.  D.  MATTHEWS.  VICE-FBESIDENT. 

C.  A.  BOGEKT,  General  Manager. 

CAPITAL  PAID  UP .  $  6,000,000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS $  7,300,000.00 

TOTAL  ASSETS. . . .  $80,087,109.65 

Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely 
protected,  and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transaction  may 


ESTABLISHED  1865 


DOMINION  NOTE  ISSUE  CONTINUES  TO 

DECLINE,  GOLD  RESERVE  UNCHA NGED 

There  was  a  considerable  withdrawal  of  below  the  ordinary  peace  standard,  is  now 
Dominion  notes  during  February,  as  re-  reduced  to  $31. 372,()00.  While  the  greater 
vealed  by  the  Treasury  statement,  contimi-  part  of  the  reduction  in  the  note  issue  is  in 
ing  the  process  which  began  in  January,  the  bank  legals  and  the  Ihou.sand-dollar 
More  than  four  millions  have  now  been  notes  which  are  probably  held  for  the  most 
taken  off  the  maximum  issue,  which  was  part  by  the  banks,  there  is  a  slight  reduction 
reached  in  December,  without  any  effect  in  nearly  all  denominations  of  the  Dominion 
upon  the  gold  holdings,  which  have  been  notes  which  circulate  among  the  public, 
stationary  ever  since  the  first  month  of  the  especially  in  the  fives.  The  following  table 
war.  As  a  result  the  deficiency  of  the  gold  shows  the  changes  in  the  Dominion  issue 
reserve,  which  in  December  was  $35..a78,000  and  gold  holdings  since  the  war  began: 

DO.MIMON  NOTE  CIBCULATION. 

July  31  Sept.  ;iO  Nov.  30  Dee.  31  Jan.  31  Fob  ■>7 


UNION  BANK  OF  CANADA 

Head  Officesi  Winnipeg 

PAID-UP  CAPITAL  -  -  -  $  5,000,000 

RESERVE .  3,400,000 

TOTAL  ASSETS  (OVER)  -  -  80,000,000 

BOABD  OF  D1BECTUH8, 

Honorary  President— Sir  WILLIAM  PBICE  Pre,sident— JOHN  GALT.  Esq. 

Vice-Presidents— B.  T.  BILEY.  Esq.,  G.  II.  THOM.SON,  Esq. 

W.  R.  Allan.  Esq.  B.  B-.Uronyn.  Esq.  J-  S.  Hough.  Esq*.  K.C. 

Hon.  S.  Barker.  Esq..  P.C.M.P.  K.  L.-<Drewry«  Esc,.  ’  F.  B.  Keiiaston.  Esq. 

M.  Bull,  Esq.  -  E.  E.'A.  DtiVernet,  Esq.,  K,C.  Win,  Shaw,  Esq. 

Col.  John  W.  Carson.  S.  Haas,  Esq.  , 

G.  H.  Balfour,  General  Manager.  II.  B.  Shaw,  Assistant  tseneral  Manager. 

F.  W.  S.  Crispo,  Superintendent  of  Branches  and  Chief  Inspector. 

LONDON,  ENGLAND.  BRANCHES 
0  Princes  Street,  E.C.  and  West  End  Branch,  llayinsrket,  S.W. 

The  Bank  liaving  over  .’{26  Branches  in  Canada,  extending  from  Halifax  to  Prince  Rupert 
offers  excellent  facilities  for  the  transaction  of  every  description  of  Banking  Business.  It  has 
rorrespondents  in  all  cities  of  importanre  throughout  Canada,  the  United  States,  the  United 
Kingdom,  the  Continent  of  Europe  and  the  British  Colonies. 

Collections  made  in  all  parts  of  the  Dominion  and  returns  promptly  remitted  at  lowest 
rates  of  exchange.  Letters  of  Credit  and  Travellers*  Cheques  issued  availahle  in  all  parts  of 
the  world. 


Provincial . 

Fractional . 

$1 . 

$2 . 

$4 . 

$.5 . 

$.50 . . 

$100 . 

$500 . 

$1,000 . . 

$500  bank  .  .  . . . 

$1,000  bank. .  . 
$5,000  bank . 


27,785 

791,001 

12,870.991 

9.041.627 

62.811 

2,386,107 

12.600 

4.400 

2.134.500 

5,0.58.(X)() 

337,000 

1.067.000 

78.100.000 


27,785  $ 
793,384 
13.9.50.955 
9.824,771 
61.115 
6.865.562 
12.4.50 
2.800 
2,:I90..500 
.5.187.000 
305.000 
1,869,000 


27,78.5  $ 
794,350 
13.186.170 
9,;J82,790 
57. .335 
5,976.817 
12.a50 
2,800 
2,20<5,000 
4.676,000 
2.56.5tK) 
1,851,000 


27,784  $ 
813,7.59 
13,068,868 
9,279.818 
.5.5,8!1.5 
4,967..508 
1  i  .8(K) 
2.800 
2.186,000 
4,643.(K)0 
231,000 
1.747,000 


78,100.000  9.5.215,000  122,535,000  125,360,0tK)  124,740.000  124;2I5;d6d 

$112,793,833  $136,505,324  $160,984,599  $102,395,232  $159,547,501  $168,228,477 

GOLD  HOLDINGS. 

$97,i:i6,427  $94,607,634  $94,600,768  $04,625,639  $94,015  639  $94  638  828 

5.400.84.3  5.3.57,758  5.316..551  5,308,620  S.SOLoil?  5;282:622 

$91,735,584  $89,249,876  $89,284,217  $89,317,019  $89,313,966  $80  356  206 

90,20.3,8.33  99,005,324  123,464,599  124,89.5,232  I22;047:501  I2o',728;477 


27,782  $ 
812.182 
12,090,672 
8,584,861 
.55.175 
4,136,227 
11,800 
2..300 
2.296.0(K» 
4,821.000 
227..500 
1,742,000 


27.782 

813,966 

8.42.5.951 

8.425.951 
66,655 

3,933,047 
1 1,7.50 
2.’200 
2,277,000 
4,.588.000 
237,000 
1.809.000 


Receiver  General . 

Savings  Bank  Reserve. . 


Currency  Reserve. 


The  Sterling  Bank 

OF  Canada 

Head  Oilirc  -  Toronto 

We  have  to  offer  a  banking  service  which  includes 
individual  attention  to  the  retiuirements  of  each  client- 

Montreal  Office;  120  ST.  JAMES  STREET. 


m 


Surplus .  $1,441,751 

Deficit . 


Receiver  General .  .  .  . 
Central  Gold  Reserve. 

Banks  Canada . 

Banks  Abroad . 


.  9,7SS,448  34,180,382  '35,578,2i.3 

TOT.AL  SPECIE  HELD  IN  CANADA. 

$97,1.36.427  $94,607,6,34  $94,600,768  $94,625  6:i9 

2,0.50,(XK)  6.2.50,000  5.000,000  4..500  000 

.30.836.482  .38,596,261  .’18,698.660  38,745'583 

20.575.869  26,957,962  27,980,83;{  23  824  101 


Total . $150,598,778  $166,411,857  $165,279,261  $101,695.3’23  $164,182,374  $164,263,854 


RISE  IN  OPERATING 
COST  OF  RAILWAYS 
HOW  MUST  IT  BE  MET? 


(Continued  EVom  Page  1) 

In  some  individual  departments  the  rate  of 
increase  has  been  extremely  sharp.  Train¬ 
men,  for  instance,  in  the  system  alluded  to, 
received  an  average  increase  of  ,'>4.25  per 
cent,  in  the  period  under  consideration. 
The  conductors’  wage  average  increased  at 
the  rate  of  41.23  per  cent.  Telegraph  oper¬ 
ators’  average  wages  increased  35.36  per 
cent.;  firemens’  26.48  per  cent;  engineers’ 
19.47  per  cent,  and  so  on  through  the 
whole  list.  And  through  it  all,  rates  have 
remained  stationary. 

Train  Supplies  a  Factor,  Too. 

While  the  cost  of  labor  and  the  price  of 
coal  together  knock  a  pretty  considerable 
hole  in  the  operating  expense  dollar  the.se 
are  not  the  only  items  which  have  tended 
to  increased  costliness.  The  item  of  train 
supplies,  not  a  very  considerable  item  it  is 
true,  but  one  which  must  be  considered  with 
others  since  the  tendency  of  them  all  has 
been  to  advance,  may  be  used  as  an  illus¬ 
tration.  Going  back  to  1910,  train  supplies 
figured  in  the  expenditure  as  only  1.94  per 
cent,  of  operating  expenses.  From  that  on 
on  it  has  mounted  steadily  as  may  be  seen 
in  the  following  table:  > 

Train  sup¬ 
ply  p.c. 

Year  of  cost 

1910  .  1.94 

1911  .  2.05 

1912  .  2.15 

1913  .  2.17 

1914  .  2.28 

In  view  of  facts  like  these  it  is  not  sur¬ 
prising  that  the  relation  of  operating  ex- 
nenses  tp.  gross  earnings  of  Canadian  rail- 
oads  increases  with  aggravating  regularity. 


It  should  again  be  emphasized  in  this  con¬ 
nection  that  efficiency  methods  adopted 
of  late  years  to  combat  the  mounting  cost 
of  operation  have  been  a  study  of  the  deepest 
moment  to  the  executive  officials  of  all  Cana¬ 
dian  railroads.  Statements  of  individual 
railroads,  as  far  as  careful  analysis  can 
show,  bear  out  the  results  of  the  application 
of  modern  efficiency  methods  until  it 
would  seem  that  efficiency  can  be  carried 
no  further  under  existing  conditions. 

Dangerous  Rise  in  Cost  Rates. 

In  spite  of  it  all,  however,  the  relation  of 
operating  expenses  to  gross  earnings  has 
mounted  steadily  in  the  proportions  shown 
in  the  following  statement: 

p.c.  operat- 
ting  cost 
to  gross 


1912 .  68.7  . 


The  Cost  Per  Mile. 

There  is  another  way  of  demonstrating 
the  same  increasing  tendency.  When  the 
number  of  trains  and  the  numbers  of  miles 
they  run  are  considered  with  relation  to 
operating  expenses  the  cost  of  running  one 
train  one  mile  can  be  determined.  Disre¬ 
garding,  for  the  sake  of  brevity,  the  pre¬ 
liminary  figures,  the  cost  of  running  one 
train  one  ffiile  over  the  same  period  as  con¬ 
sidered  above  works  out  in  the  following 
manner: 

1910  .T . . . f  1,409 

1911  .  1,460 

1912  .  1,493 

1913  .  1,604 

1914.. . 1,659 

A  Long  AYay  to  Interest  Payments. 

Going  back  to  the  previous  summary, 
considerable  food  for  reffeotioa  is  afforded 
in  'the  fact  that  for  every  dollar 


earnings  73.6  cents  went  in  operating  ex¬ 
penses  in  1914.  Out  of  the  remaining  26.4 
cents  very  considerable  expenditures  have 
to  be  made  before  interest  charges  and 
dividends  can  be  thought  of.  The  Dom¬ 
inion  Railway  Commission,  before  which 
the  railroads  now  are  pleading  for  relief, 
is  occasionally  called  upon  in  the  public 
interest  to  demand  from  the  railroads  ex¬ 
penditures  which  must  come  out  of  earnings. 
There  are  taxes,  provincial  and  municipal, 
to  be  paid,  and  other  expenditures  which 
cannot  be  considered  under  the  head  of 
operating  expense  before  any  surplus  what¬ 
ever  can  be  calculated. 

On  facts  such  as  these  the  Canadian  roads 
are  basing  their  petition  for  an  increase  in 
rates.  A  reasonable  increase  will  mean 
relief  to  a  situation  that  has  become  bur¬ 
densome  and  is  likely  to  become  very 
serious  as  time  goes  on. 

What  The  L.S.  Did.  . 

The  Interstate  Commerce  Commission 
was  presented  with  a  similar  petition  re¬ 
cently  and  granted  a  reasonable  increase  to 
Eastern  roads.  Of  the  situation  at  that  time 
President  Woodrow  Wilson,  who  has  shown 
himself  to  bo  a  shrewd  observer  of  economio 
conditions,  said: 

“The  interest  of  the  producer,  the  shipper 
the  merchant,  the  investor,  the  financier 
and  the  whole  public  in  the  proper  main¬ 
tenance  and  complete  efficiency  of-  the 
railways  is  manifest.  They  are  indispensa¬ 
ble  to  our  whole  economic  life,  and  railway 
securities  are  at  the  very  heart  of  most  in¬ 
vestments.  large  and  small,  public  and 
private,  by  individuals  and  institutions. 
1  am  confident  that  there  will  be  active 
and  earnest  co-operation  in  this  matter, 
perhaps  the  one  common  interest  of  our 
whole  industrial  life.  Undoubtedly  men 
both  in  and  out  of  official  positions  will 
appreciate  what  is  involved  and  lend  their 
aid  heartily  wherever  it  is  possible  for 
them  to  lend  it.” 

What  President  Wilson  said  with  regard 
to  American  roads  is  not  without  applica¬ 
tion  to  Canadian  roads  at  the  present  time. 

MR.  McGIBBON’S  SUCCESSOR. 

It, is  expected  that  Mr.  D.  Lome  Mc- 
Gibbon’s  successor  as  president  of  the 
Canadian  Consolidated  Rubber  Conipanv, 
will  be  Mr.  J.  H-.  MeKechnie  or  Mr.  T.  H. 
Rieder. 

Interstate  Commerce  Commission  ex¬ 
pects  to  have  all  testimony  completed  and 
oral  arguments  heard  in  western  rate  ad¬ 
vance  case  before  July  1. 


THE 


MOLSONS 


BANK 


Incorporated  1855. 

Capital  Paid  Up  .  $4,000,000 
Reserve  Fund . .  4,800,000 

HE.\D  OFFICE  -  -  MONTH  E.\L 


93  Branches  scattered  throughout 
Canada. 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  3,  1915. 


Montreal  Trading  _|  C.W.  ROWLEY  SAYS 

The  rpoord  of  trading  on  Montroal  Stock  Ex-  |  rnw  ft  ^  ft  T  ^  ft  IWI 

!  chanRc  for  the  week  endinR  March  HI  is  as  follows:  |  I  U  A  I  ft  A  I  I  A  U  V  I V 

i  Bcll-T::rnrhonc  ..r4'?r"  Closo  sales  J  in/il  t/iLU/llii  10 

k  j  Brazilian .  ,  .  .  ."i-l  i  ; 

igs-i'.:: :  s  in  fine  condition 


The  record  of  tradinft  on  Montreal  Stock  Ex-  | 
chanRc  for  the  week  endinR  March  HI  is  as  follows:  | 


Storks. 

Open 

HlRh 

Low  Clo.sn  Sales 

Boll  Trloiihonr. .  * 

140 

39 

Brazilian  .  ,  .  . 

54 

t 

Crown  Reserve. 

90 

<»0 

sr»  8S  8.')0 

('an.  Cottons,  pfd 

71 

10 

Crmenl .  pfd  . 

90  '  * 

f) 

Dom.  Textile.  .  . 

■*67 

nr» 

6.5  6.5  1 4 1 

Crown  Trust  Service 

The  Crown  Trust  Company  is  a  'Trust  (>om- 
panv  for  the  Public's  Service,  able  and  willing 
to  act  in  any  approved  Trust  Capacity.  It  en¬ 
deavours  to  give  prompt,  eflicient,  economical 
and  courteous  services  to  all  those  transacting 
business  with  the  Company.  Enquiries  from 
interested  parties  are  cordially  invited. 


HollInRcr . 

1  Illinois  Tr 
l.ake  of  Woods. . 

I  Mackay.  pfd. .  . 

]  Mont.  TcIcr 
'  Montreal  Power. 

Mont .  Tram  dob . 

'  N.S.  com.  .  . 

!  Ocilvic  Klour  .  . 

;  Penmans.  .  . 

i  Shaw  iniRan  .  . 


Merchants. 

IfochelaRa.. 

Molsnns 

Montreal.. 


I  INCORPORATED  1889 

CAPITAL 

Subscribed  $1,000,000.00;  Paid-up  $887,883.34; 
Rest  $650,000.00. 


Manager  of  Bank  of  Commerce  at 
Winnipeg  Speaks  in  Glowing 
Terms  of  Calgary’s  Present  and 
Future  Also  Expresses  Satis¬ 
faction  With  Canadian  Affairs 
Generally. 


DIRKCrORS; 

Sir  Herbert  S.  Holt,  Presldeiit. 
Roht.  .\reher.  VIee-Pres.  C.  A.  Crosble 


Sir  VV.  31.  Alt  ken,  3I.P. 
J.  E.  Alfired 
A.  J.  Brown,  K.C. 
Payette  Brown 
tieo.  CaverbiU 


Hon.  X.  furry 
Hon.  R.  Dandiirand 
F.  P.  Jones 

Wni.  Molson  3Iacphcr.son 
f.  E.  Xeill 
Hngb  I’aton 

Hughes  ...  .  3Ianager 


E.  Iv.  Pease 
James  Redmond 

F.  3V.  Ross 
Hon.  W.  B.  Ross 

Haig  .Sims 
Stuart  Stratby 


I'nion .  110 

I'nli.lpi). 

fedars  Knpids..  00 


Mainly  About  Securities. 


Nat  I.  Breweries.  I 
f.P.R.  Notes.  It 
Cedars  Hapids.  t 
Bell  Telei)hone. .  ! 

fan.  Cement  .  t 

Priee  Bros . 

U  ayaRamaek  . .  .  ' 

Mont.  Power  ! 

I  Can.  Cottons  .  .  ' 

Uou)  Tex.  C. 

*  ex  Dividend. 


j  If  every  eitizoti  of  Calgary,  or  every 
3  j  Caradiait  in  the  Dominion,  who  is  dis- 
I  satisfied  with  the  present  eonditions.  an<l 
1000  fintls  I  he  outlook  dtill  and  dark,  could 

*,  lOH',  lOH'.,  lOHFii  2040  !  have  10  minnles’  talk  with  C.  W.  Rowlev. 

191)00  .  1  J  .1 

>4  97  »4  97 'll  97  H  OotKt  manager  of  the  Winnipeg  branch  of  the 


Hank  of  ('ommerce,  the 


of  gloom 


Doo  :  would  be  quickly  routed,  and  Ihere  would 
'  4IM)  I  be  nothing  but  a  satisfied  populace  left,  all 


j  thankful  for  what  they  have  and  realizitig 


Latest  quotations  on  the  active  securities  are: 


Duluth  Superior  Traction  returns  for 
the  third  week  in  Mareh  show  a  gross  in- 


'  *BcII  Telephone. 

r  .®*'‘*t***‘  gross  earnings  Cement!’ pivT  .  . 

for  1914  were  .?.349,89o,  compared  with  '  f""  Cottons,  pi 


the  third  week  in  March  show  a  gross  in-  lor  19J4  were  .?.349,89o,  compared  with  f""  Cottons,  pfd . 

come  of  .?22,71S,  a  decline  of  S2.17.5,  being  $380,9.51  in  the  previous  year.  \et  income  *,*■  K ,  ■ . 

at  the  rate  of  8.8  per  cent .  Earnings  for  the  |  totalled  $1.38.774,  compared  with  .$170,998.  Detroit  HyT*'  !!!!!!!!! ! 

vear  to  date  total  $2.55,442,  a  decline  of  |  After  $62,849  in  bond  interest  and  .$14,630  '  *Dom.  Textile . 

$9,977,  or  3.8  per  cent.  ,  provided  for  sinking  funds,  there  was  a  '  . 

. .  . •  !  9^  $61,195,  eomiiared  with  the  ;  *111111018  Traction,  nfri  . 


omiiared  with  the 


•‘Dom.  Textile. 


♦Hollinger . .  . 

•Illinois  Traction.  pM. 


year.  High  pri.-es  naturallv  prevail.  The  |  1 T!"''  -mawa  Po»e 

‘‘street  "  understands  that  the  company  has  injnrove’menWiinds  ’  ’  sinking  and  . 

already  earned  its  dividend;  in  fact,  that  »raprovement  tunds.  I  Penmans  pfd. 

February'  profits  were  $125,000.  Nov«  j  1.  ■  si'iawtniRan 

•  '  fsoxa  Scotia  fstcol  common  was  deal!  in  '  »,shpr„jt]?\vihii 


this  week  for  the  first  time  since  stock  trad-  |  ntnm!"' Ky"'*’".*: 
mg  resumed  on  tin*  minimum  basis.  One  I  Tnlnt'lty . 


Illinois  Traction  shows  a  fair  gain  in  ing  resumed  on  tin*  minimum  basis.  One  i  Twin ('Ity  . 
gross  earnings  for  .January,  but  higher  I  liundred  shares  changed  hands  at  4.5'*4.  .Montreal... 

operating  e.vpen.ses  and  taxes  resulted  in  a  “Street”  reports  are  inclined  to  be  almost  I  Bonds 

small  decrease  in  net  for  Ihe  month.  Gross  ‘  optirnisfie  with  regard  to  Scotia's  present  I  Bell  Telephone . 

earnings  increased  $26.6.5.5,  or  2.83  per  cent.;  :  condition.  Scotia  has  been  exceedingly  I  Can.  Cement..'’!.’! 

operating  expenses  and  taxes  rose  $30,950,  i  busy  since  it  became  the  pioneer  in  the  shell  '  ^  . 

or  more  than  5  per  cent.,  leaving  net  earn-  making  industry.  'The  gigantic  order  which  fun’  Rubber . 

itigs  $4,291,  or  1.07  per  cent.  lower  than  in  Canadian  Car  and  Foundry  Company  se-  Dominion  Cmii!!!!! 

the  same  month  la.st  year.  < 'omparisons  for  cured  from  the  Russian  Government'  will  nomlnion  Cotton.  . 

.laiiuary,  191.5  and  1914,  are  given  in  the  most  assuredly  be  shared  by  .S.-olia  lo  the  nomlnllln  i ’ 

following  table:  utmost  of  its  manufacturing  capacitv.  if  it  I  Dominion  'I'cxtiic  .\ 

1915  1914  so  desires  to  take  on  anv  of  the  business:  'i'cxtiic  B 

fJross .  .$96/, 194  $940,5.19  that  will  be  offering  from  this  war  order,  i  Kee»4un  "^Mui ! !  ! ! 


Min. 

Asked 

Bid. 

MO 

141 

.■>4 

5*4 

00^  j 
71 

90 

71 

155 

16!  4 

itii 

S3 

82 

*02 

62 

64 

6(5 

65 

101 

101 

...  23 

l'.7S 

01 

91 

160 

]6() 

.59  ^4 

77  la 

’7.5 

59  »4 

77  yj 

75 

101 

118 

115 

211 

LMl 

99 

99 

SI 

81  U 

45 

’49  y 

107 

118 

1 16 '4 

120 

120 

49 

49 

S2 

S2 

WH 

10^^ 

110 

12) 

119 

99 

99 

111 

in 

93 

99 

98 

2;t4 

234 

96  1  3 

98  U 

97f.4 

following  table: 


53o,9b0  I  Such  arc  conditions  as  afFcctinp  Scotia  that  ‘  I*ako  of  Woods .  loi> 

- I  the  supposedly  lar^e  nunibiT  of  “shorts*' !  ('ornpany .  loo 

$404,578  are  said  to  be  extremely  iineasv.  I  N  nntre.’ir  stfcct  Rv .  Too 


Toronto  Trading 


Mining  Exch.  Trading 


The  record  of  tradinc  on  Toronto  Stock  Kxchangc  The  record  of  trading  on  the  Standard  St 


1  Laureutido  C’ompany . 

i  Mont.  Power  . 

I  Montreal  Street  Ry . 

National  Rrc'wcries . 

;  Nova  Scotia  Steel . 

Ogilvic  Mill . 

Ogllvie  Series  H . 

Opilvle  Series  (’ . 

ITice  Bros . 

Oueboc  Uv . 

I  Sher  Williams.  pfd . 

steel  Co.  of  Canada . 


for  the  week  endinR  Wednesday  March  HI,  Is  as  MiniiiR  Exchange  Toronto  for  tho  week  endinR  Can.  Power . 

follows: —  March  HI  is  as  follows:  -  Winnipeg  Electric . 


Stock 

Brazilian  . 

F.  N.  Burt .  pfd 
r.P.R.  Notes... 

f:.P.R . 

ConiaRas . 

City  Dairy,  pfd 

HollInRer . 

La  Rose . 

Mackay . 

Mackay.  pfd... 
Maple  Leaf. .  , 


Open  High  Low  Close 


lOH',  . 

164 1,  lOiM,  164 
4  85  .  . 

11)0 

21  00  24i.«  24  ‘24'* 

721a  '6  <0  70 

7,5  ij  7.5  7.5  7.5 

681*  69 '4  69  5*  69'*' 


Maple  Leaf,  pfd.  94  1*  94 'i  9414 

Niplssing .  6,1.5  6  .5,5  6. .50  6.  .55 

Petroleum .  7  6.5  7.65  7  .50  7  .50 

Smelters .  91  '.j  102  .  .  100 

Trethewey .  18 

Twin  City .  98 98 14  98  98 '4' 

Tucketts.  pfd...  90 
Kerr  Lake .  4.90 

Dome  Mines....  42.90  13  25  12  90  13  23 
Toronto  Rails.  ..Ill 


Sales  stock 

167  Bailey . 

_7  Beaver . 

2600  Chambers . 

'lie  Coniagas . . 

-25  Crown  Reserve. 

20  Foster...: . 

66  Oifford . 

•1200  Could . 

^  fit.  Northern.. 

30  HarRraves . 

-05  Hudson  Bay. .  . 

81  Kerr  Lake . 

“140  j,a  Rose . 

6.10  MrKinley . 

oil  Niplssing . 

6.500  Peterson. ..... 

•>n  Seneca-Sup  .  .  . 


Open  High  Low  Close 


2’8  32.500  ■ 
35 '  a  .‘104.50  I 
20'a  40900: 


COLONIAL  BANK. 


iFrnm  the  London  Standnrd). 

Althotigh  the  Bill  to  Incorporate  Ihe  Colo¬ 
nial  Bank  of  Canada  has  passed  the  Banking 
Commit  tp«‘  of  Ihe  Canadian  I’arliamenI,  some 


g^p.  that  they  have  much,  says  the  C'ttigary 
Hid.  News-Telegram. 

Mr.  Rowley  was  in  the  eif.v  .Stiturdny 
!!!  on  business  eonnected  with  the  bank,  ami 

•  !  was  the  guest  of  the  local  manager.  C.  G.  K. 
*82  *  :  Nouf^e. 

j  “Canada  is  all  right,"  said  Mr.  Rowley. 
66  I  after  Ix'  had  .said  to  tlie  reporter  that 
J  73  :  financiers  wen*  more  pleased  to  Ijilk  of  any- 
I  thing  hut  financial  matter.s,  sinee  tliat 

•  u-  I  subject  is  so  constantly  befon*  them. 

73  I  “Canada  does  not  realiz.e  how  well  off  it  is. 
115  land  this  war  is  doing  more  to  develop  the 

j  high  standard  of  real  British  eitizenshiii 
j  than  anything  else  could  have  dom*. 

49  >■«'  I  “Canada  is  not  badly  off  linaneially. 
iitl'.i  I  althougli  some  things  eannol  be  done,  ami 
I  money  is  not  squandered  as  it  was  a  few 
!!!  :  months  ago.  the  limes  are  getting  better 

and  the  people  saner  ami  other  eountries 
are  beginning  lo  look  at  u.s  and  say  we  tire 
! !!  more  worth.v  of  their  eonfidenee. 

98  •‘I  have  just  been  <lown  through  p.'ir*  of  I 

the  United  States,  and  financial  eomlitions 
in  this  countr.v  are  better  than  they  iire  i 
975^4  there.  They  have  no  war  ami  yet  tl)c.\  | 
are  not  as  surt*  and  as  firmly  lixi'd  as  we  jirc.  ! 

■  ■  Canada  m  ed  not  worry.  3'here  is  n/)  reason  ; 

! ', !  whati’ver  for  people  to  cry  hard  limes.  3'lie 

country  is  just  getting  saner  and  money  is 
not  being  pitched  away. 

!!!  “Wiib  these  sane  conditions  brought  on 

97  by  the  war.  existing,  this  counirv  should 
^7  develo))  by  leaps  and  boumls.  ami  the  iucp 
iinK  I  who  an*  leaders  in  this  Domipion  are  now 

101  i  the  ones  that  sliould  liireet  Ihe  |)eople  of 
*9.55!  i  Canada  into  higher  and  belter  channels  of 
10014  British  citizenshij).  These  men  must  show 

99 v*  their  worth  tit  tliis  time  aiul  jieople  will  be- 
j,„,  come  niort*  like  brothers,  less  selfish,  more 
100  ready  ami  happy  to  help  their  brother,  and 

102  not  consider  only  him  w  lio  lives  next  door  to 
be  his  hrol  her.  This  war  will  be  the  greatest 

'  97  thing  possible  for  Canada,  and  this  conniry  . 
...  in  yiars  to  eonie.  will  he  a  ninch  better 
'975'  eoiiRlry  through  Ihe  great  chtinges  tlial  I  lie 
‘  war  is  now  bringing  about. 

.\  Cirenl  I’ity. 

“Ciilg.bry  is  one  of  the  greatest  /‘ities  of 
Ihe  continent,  'i'he  (leople  of  Calgary  do 
not  realize  what  they  h.T\  e  here 
inklini  '  ^  ^ee  in  Calgary  the  greatest  possibilities 
some  everv  time  I  coim*  lo  it.  Yon  hai'e  a  climate  ,  : 


V.  J.  Hughes  ...  .  3Ianager 

142  .^otre  Jiame  Street 


;o/ DEBENTURES 

cy/vfe-  CAPITAL  PAID  DP  -  $2,S,e0,Q0d,00  ^ 

^.RESERVE  FUNDS 

STANDARD  RELIaIICE 

(MORTGAGE  CORRORATIDN  : 

Office, 82-36  Hii^Sf£^Tarohim  ^ 


R3 


rRKSIDEXT. 

W.  .8.  DFNNK'K 

5'lc«-Prcslflrnt  .St,-4ni1arfl  Reliance  MortR.TRe  Corporation. 

VICE-PBESISENTS 

E.  D.  Mi’Calliim  .lobn  Kirsthrook 

President  Investment  Cor-  President  I''irst  l)rook  Bros, 
poiation  of  ReRlna.  I.imiled.  I.imiteil. 

MANAQINO  SIBECTOB  SECRETARY 

lleibiMl  yVaildiiiRton  i;  l.ancton 

HEAD  OFFICE:  90  Xlngr  Street  East,  Toronto. 


THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

THIS  <  03IP.\NY  WITH  ITS  I.AIUiK  CAPIT.il.  .tM»  K.XPKKIKNCKH 
ST.tFF  <4»NSTITI'TK.S  THE  BEST  E.XEflTOK  Y<HI  C.\N  II.WE. 

HALIFAX  ST.  JOHr3  MONTREAL  CHARLOTTETOWN 
ST.  JOHN'S,  NFLD. 


time  may  elapse  before  llie  hank  thus  proposed  that  is  alniosi  ideal. 


■ity  itself  is 


36  42  36 

6  35  6  60  6  3.5 

•22  >4  23  21  1*4 

I  26  1.28  q . 25 


S  '  lo  be  started  can  come  into  aetive  operation.  i  jf,,|  i  l|,,vo  i>\ ervlbintr  peees- 

,.-,0  The  development  thus  indicated  should  prove  y  on  liiu  e  i  \  cry  i  mng  lit  ( t  , 

4000  i  lo  he  an  exeelient  one  for  the  Colonial  Bank,  sary  to  add  to  that  lieauty.  1  liere  Is  no 
46,50  1  Is  well-known,  this  old-eslal)llshi'd  inslilu-  reason  why  lllis  city  should  not  beeotm*  ill 


Imperial .  210 

Dominion . 227 

Standard .  215 

Toronto..  .  211 

Merchants .  180 

L'niisted 

Chambers .  I  S'*  19 

.Itipiter  .  .  . .  13  13b 

Peier.son  .  ...  22 

Timlskani'nR. .  . .  .32?4  355: 

McIntyre .  43'2  44 

Dome .  14  00  14  Oi 


I  S  '*  19  ISi*  19 

13  13'*  13  m** 

22 'i  . 

.32  ?i  ;15’2  .3254  34 '4 

4,3 '2  44  tj  43'*  44',i 

14  00  14  00  13  5*  13.50 


■-’0  Sliver  Leaf  ’.!!  !  I'i* 

•50  TImIskamInR. . .  .  28  36  28 

'•’6  Trethewev .  17*4' 

19  Wettlaufer .  .51*  5G  5 

York .  5  '* 

West  Dome .  12 

“c  Apex .  2  5j  2 ’4 

CO  Dome  Ex .  95.4'  4V4  9 

'  C  Dome  Lake .  26  27  5*  22 

o  Dome  Mines....  12.10  14.30  12 

Foley .  21  ,30  20 

Homestake .  19  20  17 

1.300  Hoi  linger .  24  00  25.00  24 


6  50  i:too  j  •Ic  whirh  is  one  of  the  few  banks  left  p<M-  piagnitieent  spot  for  lonrisis  on  lllis 

•'f-  :t.5inn  sPssiUR  <a  Royal  (  harler,  op/rales  chiefly  ni  the  010.^11111  ...  .  1  ,1, 

T  ‘il  200  Wi'si  Indies,  bnt  of  late  years  Ihe  l.iisiness  eon-  continent,  ami  It  simpl.V  mean.'.  Ilui.t  t  In*  | 
500  lections  between  t  he  Dominion  of  Canada  and  those  sooner  the  citizens  of  this  eitv  awake  to 
36  104275  lilla"/!"  have  developed  very  freely.  belnR  assisted  by  possibilities  the  sooner  Volt  willi 

.500  '  the  fact  that  siiRar.  one  of  Ihe  leadinR  erops  of  the  •  ,  •  | 

.5  ■/2l)0  West  Indies,  is  received  into  Canada  on  preferential  .  realize  lliem. 


For  this  reason  one  or  two  of  the  Canadian 


IS  prosperous,  you  are  no 


1(10(1  banks  have  established  offlees  In  the  West  Indies,  (bsow  inir  imini.v  nroiinrl  earelessU  as  he- 

li  ’2«4  I2500  an'l  I'  therefore  not  siirprlsInR  that  Ihe  Colonial  '"'imy  " 

9*4  12  9.3200  Bank  wishes  I  o  rever.se  the  operal  Ion.  .M  first  it  was  , ''ire.  There  are  no  more  /‘nipiy  sfoiis  in 

22'*  24 '*li)46i)()  intended  lo  operate  IhroiiRh  the  bank  it, self,  Init  i  Calgary  lo-ditv  than  there  are  in  the  most 

2  10  1.3  .30  1086.5  nwink  »"  'he  condition  of  Canadian  banklnR  law:  It  I  -  .  .j^j  jts-  size  ip  the  United 

20  ;u»  4.X.^o  ha''  hoen  doemod  advisahip  to  form  a  subsldiar.v  ;  ‘  . u 

17  (7  •20,5(1  company.  The  operation  is  e.xactl.y  analocous  lo  .States.  T  here  are  not  so  \ t'ry  maii.y  pt.ople 


Can.  Bread .  93 

Penmans .  89 

Quotations 


Can.  Par,  Ry  . . 
CIt.v  Dairy  pfd . . . 
Consumers  Gas. . . 

Mackay  com . 

Do.  pfd . 

Maple  Leaf  com.. 

do.  pfd . 

Ini.  Petroleum.  .  . 

Twin  City . 

West.  C.  Flour... 

ConiaRas . 

Crown  Reserve... 

HollInRer . 

La  Ro.se . 

Nipisslnp . 

Trethewey . 

Ham.  Prov . 

Do.  20  p.c. .  .  . 
Tor.  Gen.  Trusts. 
Penmans  Bros. . . . 


13  13**  3000  Jupiter  . 

4250  McIntyre . 

3254  34 '4  11.525  Pearl  Lake... 

43'*  44'.*  8000  Pore.  Crown.. 

135*  13.50  no  Pore.  Gold.. 

Pore.  I  mperlal 
Pore.  Pet. . 

•  •  ■  ■  Pore.  Vipond  . 

•  •  .1.100  Preston . 

Rea.  .  .  ... 

Asked  Bid  Tcek-Hughes. . 


37  45 

2  .3 

SI  81 


Asked  Bid 
163>i  16.3 
100 
180 


Nfisrellaneous. 


21  'liio  that  carried  out  li.v  I.loyds  Bank  and  tho  I.oiidnn  out  of  cm  1)1(>  V  mclit ,  ami  these  eilU  join  the 
I2'4  70020  fmintj  and  Westminster  Bank  in  rcRard  to  their  ,,,,|or,s  and  tight  for  their  counirv  if  ihet 

441,;  ,58820  imsiness  in  l-ranee.  The  share  capital  of  the  ,  .  i-.-  1  ...  1 1  fr 

.3  .5400  small  lianks  will  lie  held  b.v  the  larger  Inslilu-  want  fo.  (  ondltloiis  have  eh.lligetl.  '"it  1* 

81  “700  tl"".  whieli  will  operate  thrnuRli  it  in  Canada,  you  fake  time  and  consider,  votl  will  sef* 

»,  ;t000  I  'rhere  is  a  much  better  outcome  than  the  alter-  ehapge  is  for  the  belter.  With  Hie 

‘’nson  MHfivo  mooted  some  time  aso.  of  the  ahsorp-  ,  i?-  •  si _  i . 

200  of  (ho  t’olonial  Fiank  by  otie  of  the  <'ana-  •  F>ri*f5ent  eon^lltions  ♦‘Xlslinj?*  theio  will  »  | 

40  3H‘*4R  dian  Inst  it  utions.  which  if  rarried  out  woiiUI  sfeadv  development  and  it  will  matter  not 

25*  12900  I  have  caused  considerable  rcRret  It  mlRhl  he  |  ^  ,  j,,,,,  ,  |j,,  |,tisiness  of  1  he  eit y 

27  2.5.50  mentioned  that  the  f  olonlal  Bank  has  an  interest  !  4,  _ .  _  - . i.,.;..,: 

2.500  I  hi  British  Gtiiana.  which  is  also  a  large  producer  of  "ill  be  built  on  a  firm  and  sur<  touml.iiiop. 
siisar.  and  In  this  way  is  interested  very  much  In  !  ami  Ihe  fultire  will  be  one  of  ))ros)ieri1  y . 
funadian  business.  '  vi^  D„,.|..v  vveni  on  to  slate  llial  he 


MONTREAL  STOCK  BROKERS. 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


44  5i  43  H 
95  94 J* 

7 . 6)0 
98  5*  98 

102 

4  95  4.75 


80  I  Dom.  Can 
75 Dom.  Can.,  pfd. 

O't'i  C  M.  &  S . 

43  Vi  Brazilian  ... 

94  V*  i  Mackay.  pfd.  . 

!  Toronto  Rails  .  . 
98  Barcelona . 


4  95  4.7,5  Cobalts  Asked 

90'  86  Bailey..  .  . 02*4' 

24 . 26  24 . 00  Beaver  Consolidated . ;t.5  '* 

75  .70  Buffalo . 60 

6.65  6.55  Chambers-Ferland . 19'* 

19  .17  ConiaRas . .  ..  4.70 

. .  138  Crow  It  Reserve . 40 

125  Foster . 02 

210  Gifford . 02 

89  Gould . 00 !  * 

_  Tlrcat  Northern . 03 '4' 

Hargraves .  (11 

5.  Hudson  Bay .  2000  2 

_i.u  ,1.  Kerr  Lake .  4  70 


.MOOSK  J.\W  DEBENTl  RES. 

Wood  (itinily  &  Co.,  of  Toronto,  are 
offering  .$2.-)0,0t)()  City  of  Moose  .law  .3  per 
rent,  debentures  at  a  priee  to  yield  (i  per 
cent.  Tlie  assessed  value  of  .Moose  .law  for 
taxation  is  .$4;{,I2(),8.‘5‘-'.  The  net  debenture 


will  be  built  on  a  firm  and  sure  foiindatiop. 
ami  the  futtire  will  be  one  of  ))ros)ieri1  y 
.Mr.  Rowley  went  on  to  slate  Ihal  he 
considered  that  Canada  had  done  well  to 
.send  dO.OOO  soldiers  to  the  front,  but  lie 
thought  it  should  be  KHI.IKttt  instead,  lie 
considered  that  the  strong  young  men  of 
the  nation  should  join  the  colors  ami  go 
to  the,  front,  and  those  who  were  left  at 
liome  slionld  so  eondnet  the  welfare  of  the 
eoiintrv  that  both  tin*  soldiers  who  go  to  Ihe 


CANADIAN  CLEARINGS.  Hudson  Bay .  20_( 

Canadian  bank  rlearings  Iasi  week,  with  the  . 

Increase  or  decrease  from  the  same  week  in  1914,  McKinley-Dar.  Sav!.’!  !!!!!!!!!!  !  !:ii 

and  the  figures  for  the  previous  week  of  1915.  were  Niplssing.  _ .  O  H.' 

SK  follows  Peterson  Lake . 'it 

as  follows.  Bight  of  Way .  O.'l 

March  25  D.  or  I.  March  18  Rochester . 01 


Montreal . 

Toronto . 

Winnipeg . 

Vancouver . 

Ottawa . 

Calgary . 

Quebec . 

Edmonton . 

Hamilton . 

Victoria . 

Halifax . 

Regina . 

T.ondon . 

SI.  John . 

Saskatoon . 

Moose  Jaw . 


31.553,000  D  15  0  .30,326,000  sllve?  olSen . 

■20..5S3,000  I  .1  20,727.000  TImIskaming . 


.5,023.000  D  49.1 
3.690.000  1  8.4 

2.796,000  D  6.9 
2.276.0(K»  D  1.2 
2,017,000  D  35.7 
2,393.000  n  7.3 
1.555,000  D  40.6 
1.441.000  D  12.2 
1.069,000  D  38.8 
1.447.000  I  2.6 
1,3,57.000  D  I  .1 
687,(XK)  D  36.7 
78S.O(K)  I  .6 


4..59 1,000  Trethewey - 

•)  04.1  ooo)  Wettlaufer. .  . 


.3.846,000 

.3,050,000 

2.775.000 


‘  Y'ork.  Ont . 0.5  V* 

Porcupines 


2,032,000  ^-P^-Goldfields’. '. '. '. 
2,382,000  /’on  Smelters . . 


1,503.000  Dohie . 10 

1  -01  nnn  Dome  Extension . 1 2J4 

1./ 0.3, 000  DomeLak) .  2\i'A 

1,211.000  Dome  Mines . 12  7.5  1 


SI.  John .  1,3,57.000  D  I  .1  1,385,000  . ““ 

Saskatoon .  687,(XK)  D  36.7  727,000  Holjlnger.  23  Tm)  *424 

Moose  Jaw .  78S.O(K)  I  .6  631,000  J'lP'ter . Il' 

_ _ Motherlode . Ki 

_  .  ■  '  McIntyre . '.  .41 

Total .  122.209,000  D  11.3  121,709,000  Pearl  Lake . 02 

- -  Pore.  Crown . 2.5 

This  paper  is  only  $2  per  annum  in  porc!  P™*’*'^.**! "  ‘ ! . L5 

Canada.  Cut  out  the  subscription  coupon.  Por.  Tlsdaie.'.’!!.'!!.".’.'.'.’.’.’.'!.’.' . .  ' 


First  Mortgage  Loans 

We  can  secure  loans  of  moderate 
amounts  on  first-class  centrally  located 
residential  and  business  properties. 

Factories  aod  Apartment  Honses  will  not  be  considered. 

C.  Meredith  &  Company,  Limited 

MONTREAL  LONDON 


debt  is  .$2,k;L-).’272,’  value  of  assets  $<»,4!I2.-  front  and  those  who  remain  at  home  will  be 
04H  and  local  improvement  debt  .$!ldi,107.  |  equally  proud  of  eaeh  other  when  tlie  war  is 
The  population  of  Moose  .Jaw  is  ‘24,01)1).  i  over. 


We  Ask  Your  Opinion, 
Mr.  Investor 


Our  prospectus  of  our  $350,000.00  ten-year  8%  bonds  is 
now  ready.  We  would  ask  you  to  write,  call  or  telephone  for 
one ;  then  read  it  from  cover  to  cover  and  write  us  your  candid 
and  open  opinion  of  our  proposition. 

We  do  not  ask  you  to  buy  the  stock  of  THE  BROWNE 
STORES,  LIMITED,  but  stand  back  of  the  proposition  by 
offering  you  our  own  bonds  and  giving  you  the  stock  in  the 
proposition  as  a  bonus,  thus  making  you  a  partner  in  the 
enterprise. 

The  denomination  of  our  bonds  is  within  the  reach  of  all* 
viz. — $100.00 — the  pa3fments  can  either  be  CASH,  or  10% 
upon  application  and  10%  monthly. 


McDOUGALL  &  COWANS 

Members  of  Ihe  Montreal  Stock  Exchange. 

OTTAWA  WINNIPEG 

Stock  Brokers 


.MON'IKEAI. 


WINNIPEG 
VANCOirVER 
ST.  JOHN,  N.II. 


Direct  Privale  Wire  to  All  Branches  and  New  York. 


JHacBougall  Pros;. 

Stock  and  Bond  Brokers  JMcinbcrs  Alontrrnl  Stock  E.xchanfto 

»  ST.  SAt'BA.MENT  ST.,  MONTREAL. 


KE.N.VETII  MOLSO.X  .Mrinben  Montroal  Stock  Evchaiige  C.  B.  UUUl.N 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Tclcplionc  M.  IMl.  111.';  82  ST.  FK.lNt'OIS  XAVIEK  STREET 


c.  It.  UUUl.N 


Pinion  Securities; 


Phone  Main  0910 


Yorkshire  BtiSI«linil 


l*iO  Sta  Jainei*  Street 


CAWTHRA  MULOCK  &  COMPANY 

Mcnibera  of  Turuiilo  Slock  Exchange.  Cable  Addreasi  Cawlock,  Toronto. 

BANKERS  and  BROKERS 

ROYAL  RANK  Bl'ILDING.  -  -  TORONTO.  CAXAUA 


TORONTO.  CANAO  V 


WRITE  FOR  PROSPECTUS: 


The  HOUSE  OF  BROWNE,  Limited 


Fitz-James  E.  Browne, 
President. 


BROWNE  BUILDING 


James  Robinson, 
Vice-President. 

248  ST.  JAMES  STREET 


TORONTO 
REAL  ESTATE 
INVESTMENTS 


J.  M.  WILSON  &  CO- 

18  KING  STREET  W. 

TORONTO 

CORRESPONDENCE  INVITED 


DOMINION  SECURITIES  LIST. 

j  The  Dominion  Seeurities  Corporation 
have  i.sRued  a  pamphlet  containing  a 
selected  list  of  municipal  debenture  offerings. 
The  list  contains  high-grade  securities 
yielding  from  4.90  per  cent,  to  6?$  per  cent. 


W.J.McCOY&Cdl 

Auditors  and  Assigi\ees  w 
615-616  C.P.R.  Building  ;  Toronto 


inr.  riiNANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  3,  1915. 


number  of  Opposilionisf,  journals,  beaded  like  this  extent,  and  the  remark  about  the 
by  the  Toronto  filobe,  tipoii  tlio  exeess  eontrast  between  the  February  showinR  and 


currency  issue  as  illeRal  and  irresponsil)lo,  i  that  for  the  year  is,  of  cour.se, utterly  niean- 


t'ubliKliod  every  Snturday  at  333  Crniji  has  absolutely  petered  out,  and  not  ati  echo  iniirless  as  applied  to  C’anada — when  one 


T.  K.  D.’s  COLUMN 


of  it.  was  heard  upon  this  latest  occasion. 
It  did  no  harm  in  ('aiiada.  where  the  sit- 


One  may  gather  from  the  article  on  page 


Street  West,  Montreal.  of  it.  was  heard  upon  this  latest  occasion.  ,  knows  t he  facts. 

■  ■  - -  '  ' —  '  '  ■  - - - - -  harm  in  ('anada.  where  the  sit-  i  ^  The  figures  relating  to  the  Bank  of  (-<_  Rowley,  manager  of  the  Bank  One  may  gather  from  the  article  on  page 

T.  KELLY  DICKINSON . Editor  u*tion  was  well  understood;  h\it.  like  all  ,  England  depot  should  be  rigidly  separated  (.'ommerce  at  Winnipeg,  in  a  recent  news-  one,  dealing  with  the  increasing  operating 

R  iv  ‘SA'vnWFTT  A  ssneiatA  Editor  *tich  partisan  crit  icisnis.  it  ga\  e  a  handle  to  |  from  the  imports,  export  s  and  gold  holdings  paper  interview,  declared  that  everything  costs  of  Canadian  railways,  that  capital 

'  . .  .  the  enemies  of  this  country  abroad  where  j  in  Canada.  The  depot  should  be  treated  as  possible  should  be  done  gets  little  comfort 


We  Own  and  Offer 
City  of 


SUBSCRIPTION  PRICE,  In  Canada,  S2 


information  about  our  financial  situation  i  if  it  wore  "in  bond.” 
and  methods  is  les.s  easv  to  obtain.  Tun  :  - - 


a  vear;  SI. 25  for  six  months;  In  Great  methods  is  les.s  easy  to  obtain.  Ti.k 

Britain,  Ss  a  year;  5s  for  six  months;  Financial  Timks  has  good  reason  to  know 


II.  were  in  nona.  Ol'R  FliTCRE  to  encourage  the  Boy  PROBLEltl  OF  from  present  condi- 

_  ^  --  BUSINESS  MEN  Scout  Movement  -  in  RAILWAY  COSTS  tions  of  advancing 

\\  HAT  (  ANADA  IS  really  cfjing  for  is  a  ('anada.  It  is  gratify-  wages  and  cost  of 

Dving-picture  bond  issue.  jnjr  to  know  that,  a  man  of  Mr.  Rowley’s  material.  This  country  must  never  forget 

.  “  influence  and  capabilities  is  espousing  such  a  that  capital,  especially  that  from  abroad, 

OcF.AN  mm;  rates  are  npw  cut  b.v  fifteen  good  cause.  There  is  no  doubt  that  our  boys  is  all-supreme  in  Empire  building.  Without 


In  the  United  States,  $2.60  a  year;  $1.50  the  extent  of  the  apprclieiision  that  was  moving-picture  bond  issue. 


for  six  months 


excited  almiit  Canada's  currency  and  iier 


ADVERTISING  RATES  made  known  fiscal  reliability,  among  United  (States  iii- 

upon  application.  vestors  whose  attention  was  just  being  dollars,  for  which  sum  >ou  can  get  a  very  ghould  be  trained  in  the  field,  and  their  it  we  might  just  as  well  close  up  shop,  and 

CABLE  ADDRESSi  "Pintimes";  W.  U.  turned  in  our  direction,  as  a  result  of  fin-  nice  insurance  policy.  manly  qualities  cultivated.  We  all  hope,  we  cannot  expect  to  protect  the  capital 

Code.  printing  in  Canadian  newspapers  ol  tlie  .  of  course,  that  such  dire  necessity  for  brawn  already  invested  in  our  railway  enterprises 

OFFICEi  333  Craig  Street  West.  charge  that  Canada  had  been  placed  on  n  Looks  as  TuonuH  Montrealers  will  spend  nianhood  as  at  present  exists,  will  never  if  the  operating  ratio  to  gross  revenue  cou- 

TEIPPHOVE  (Private  cx-  basis  l\v  tlie  Minister  of  Finance  their  Easter  holiday  and  their  April  divi-  arise  again;  but  there  is  still  a  higher  and  tinues  at  the  high  rate  shown  by  the  com- 

pKanea  tirancVi^inea  tn  ell  denarttnents.l  ^thoiit  the  sanction  of  Parliament,  that  dends  in  New  \  ork  in  the  same  old  wa\.  more  noble  function  for  the  rising  genera-  bined  systems  in  1914.  If  the  railways  have 


gets  little  comfort 
from  present  condi¬ 
tions  of  advancing 
wages  and  cost  of 


Brandon  Manitoba 


5  Per  Cent.  Bonds,  due 
October  1,  1923 


Price  on  Application. 


N.  W.  HARRIS  &  CO. 


change,  branch  line*  to  all  departments.) 


TORONTO  OFFICT.  95  King  Street  E.  jravagances  of  the  Government  by  the  How  Mt  ch  more  comfortable  Canadians  j  p^pense  or  effort  should  be  spared  to  rpppipts  for  wages  and  general  operations, 

Representative,  R.  V.  Kittbnhousl  process  of  prinlitig  it,  and  llial  the  feel  since  they  found  that  War  hath  her  (ke  boys-all  the  boys-under  the  worthy  there  will  be  little  left  for  the  protection  of 

Phone  Mam  5167.  reserve  had  ceased  to  have  any  serious  purchases  no  less  than  Peace!  j  fresh-air  discipline  of  the  Scout  Ma.sfer.  those  investors  who  have  had  the  confidence 

LONDON,  Enift. I  23  Finch  Lane,  Cornhill.  significance.  Numerous  enquiries  on  this  i  A  certain  apathy  lias  been  noted  since  the  to  participate  in  Canada’s  development. 

Davies  &  Co.,  Representatives.  head  reached  us  from  .American  readers,  I  hi. nr.  is  $12,600,000  of  common  stock  novelty  of  the  earlier  movement  has  some-  There  would  be  a  radical  change  of  heart 

snd  bond  houses  which  have  liern  engaged  which  will  probably  disappear  in  the  re-  |  -jvhat  worn  oft’.  The  "movement’’  has  not  towards  the  railways’  requirements  if  every 
THE  MONTREAL  FINANCIAL  TIMES  In  introducing  (Canadian  securities  to  .Am-  organiAafion  -newspaper  item  on  Mexican  I  spontaneous  encouragement  e.xpected  man  in  (Janada  would  consider  what  he 

PUBLISHING  COMP.iNY,  LIMITED,  erican  investors  reported  a  widespread  feel- .  Northern  Power.  U  hat  a  thirst  for  water  |  average  father,  despite  the  distin-  would  do  in  a  like  circumstance  in  ins 

- - ing  of  uneasiness  and  mystification  among  .  these  re-organi nations  haxe!  !  giiished  sponsorship  of  the  Duke  of  Con-  own  business  affairs.  However,  there  is 

8ATURDAT,  APRII,  3,  1915.  their  clients.  ..  j  naught.  It  is  true  that  the  Boy  Scout  reason  to  believe  that  ordinary  business 

- - - It  is  a  little  difficult  to  iinderstaiid  why  j  I  he  Alhehta  Leoislatcbe  is  busy  guar-  i  association  in  Canada  is  more  than  holding  sense  will  prevail  and  that  the  railways  will 

AMERICAN  NEL'TR.il.ITY.  Mr.  Wliito  should  have  deferred  so  long  his  .anteeing  the  bonds  of  some  more  railways.  |  own,  but  that  is  not  enough.  It  should  be  permitted  to  do  what  any  other  enter- 

Giie  of  the  most  entertaining  items  in  the  statement  of  the  nninner  in  which  the  excess  doubtless  figuring  that  before  anything  can  ;  growing  like  a.  house  afire  under  the  prise  w'ould  do  without  fear  of  criticism. 

news  of  the  week  is  that  which  tells  of  the  issue  had  been  eft’ected,  when  the  fact  that  happen  the  other  party  will  get  into  pnwer  j  ,f,p  present  patriotic  fervour.  - — - - 

of  liPiirf  ninonc  the  \niprican  ncoplo  '♦  effected  was  of  necessity  \isible  .  and  have  to  stand  the  racket.  Every  boy  in  Canada,  rich  or  poor,  should  Mn.  A.  W.  Dingman,  of  the  Calgary  Pet- 


money  was  being  raised  to  rn*‘at  the  ex- 


Incorporated 


“  ^  tion  to  be  fulfilled  in  due  eourse  and  no  to  pay  over  73  cents  out  of  every  dollar  of 

How  Mt  TH  more  comfortable  Canadians  i  expense  or  effort  should  be  spared  to  bring  receipts  for  wages  and  general  operations, 


157  St.  James  St. 


Montreal 


8ATURDAT,  APRIL  3,  1915. 


Peabody, 
Honghteling  &€o. 


AMERICAN  NEL'TRaILITY.  Mr.  \>  hito  shotiM  have  deferrvtl  so  (ns 

Gne  of  the  most  entertaining  items  in  the  statement  of  the  manner  in  which  the  excess 
news  of  the  week  is  that  which  tells  of  the  issue  had  been  eftected.  when  the  fact  that 
change  of  heart  among  the  American  people  '*  effected  was  of  nccessily  Msible 

about  neiitralitv  and  loans  to  belligerents.  fi-O"’  '’ftH’ial  <''K"res  tliemse  ves.  This 
There  is  a  distinct  and  emphatic  demand  for  nouutry  had  not  the  slightest  objection  to 


<Sttftblithed  1865.) 


>  ’u«*rk  is  that  which  tells  of  fho  i  bad  b(?en  eft’oeted,  when  the  fart  thnt  j  happen  the  other  party  will  fret  into  po-^^er  stimnlus  of  the  present  patriotic  fei 
eart  among  the  .\nierican  people  |  '♦  effected  was  of  neeessiiy  \isible  .  and  have  to  stand  the  raeket.  I  Every  boy  in  Canada,  rieh  or  poor,  s 

ralifv  and  loans  to  belligerents.  'iftH’ial  figures  lliemselves.  This  |  '  u  •  '  *'*^' *"  uniform,  and  when  he 


10  So.  La  Salle  St.,  Chicago,  tJ.S..\. 


the  establishment  of  foreign  credits  in  the  'ssue  by  the  dominion  i  reasiir.x  o 

I  nited  States.  As  the  Spencer  Trask  letter  notes  against  the  pledge 


from  th^  ofticial  figures  themselves.  I  his  j  ^  •  i  have  a  Scout  uniform,  and  when  he  grows  roleum  Products  Limited,  better  known  as 

couutry  had  not  the  slightest  objection  to  I  I'  e  prestme  that  (jcrmany  has  given  up  |  (q  maturit.v  tie  will  have  a  better  apprecia-  the  Dingman  Wells,  has  sent  me  a  six  ounce  | 
the  issue  by  the  Dominion  'I’rcasiiry  of  ,  Pxp'‘'’tation  of  securing  any  more  allies.  |  ^f  jhe  niceties  of  life  -  those  little  things  bottle  of  crude  oil  taken  from  No. ‘2  Well  at  I 


federal  notes  against  the  pledge  of  satis-  unless  possibly  among  the  head-hunters  of  really  constitute  the  gentleman,  a  depth  of  2,700  feet.  I  do  not  profess  to  be 

factory  securities  put  up  by  any  bank;  such  Luzon,  who  are  not  likely  to  take  exception  |  pven  the  hoy  who  sits  behind  his  father's  an  expert  in  oil  values,  hiit  when  the  cork  of  j 


.leseribe.s  the  situation,  gold  is  flowing  into  tac.iory  securities  put  up  ny  anv  naiiK.  sin  .. 

the  United  Stales  in  larger  quantities  than  issues  were  formally  authorized  in  the  first  to  lier  present  modes  of  warfare. 
"Wr.  nnrenr  therefore  to  have  tvar  session,  and  the  idea  was  hailed  with 


required.  "We  appear,  therefore,  to  have  war  .session,  anil  the  Kiea  was  naiieo  wnn 
TF^clied  a  point  where,  from  a  commercial  enthusiasm.  The  principle  involved  in  issu- 


Vor  CANNOT  PAY  yoiir  postage  with  war 


standpoint  it  would  be  more  beneficial  to  ing  notes  on  the  pledge  of  Doniiniou-guar-  =^famps.  but  you  ran  pay  vour  war  tax  with 
IIS  if  exeliange  were  steadied  or  advanced.  !  anteed  securities  of  the  Canadian  Northern  Pos  age  stamps.  \Vc  predict  hat  except 


chaulTeur  would  be  improved  by  a  cours’e  of  the  bottle  is  removed  there  is  an  odor  quite 
Roy  Scout  tr.ainipg.  And  the  improvement  ns  priinounced  as  that  which  is  encotinlered 
would  he  more  than  physical.  when  you  mov’e  behind  an  automolnie  in 

- -  action.  This  sample  of  oil  is  unrefined,  but  j 

I  HA  vE  HEi  liv  ed  a  ntimlier  of  letters  from  it  would  take  an  engineer  to  discover  the 


Industrial 

Securities 


foroi.n  .Dd  Gn„,.l  Tn.nk  II..- .nd  •>  .bo..  .-h...  phil.f.ly  i,  ;  owners  of  undeveloped  asbestos  properties  fact  -it  is  so  clear.  This  oil  is  being  used  in 

buvers  have  to  pay  the  added  cost  of  ex-  Hie  motive  just  as  compelling.  It  is  indeed  highly  regarded  than  convenience,  the  war  J^p,|  have  forwarded  particulars  of  the  same  its  native  state  as  motive  power  on  the  big 
change,  and  the  higher  the  cost  of  an  somewhat  of  a  surprise  tha*  no  bank  was  stamp  will  have  a  short  life  and  not  a,  )|jp  requested  the  information,  tractors  used  on  farms  in  the  West.  It  is 

article  the  more  will  buyers  tend  to  reduce  found  which  would  undertake  the  role  of  x ery  merry  one.  ;  This  paragraph  may  obviate  the  necessity  not  quite  clean  enough  for  the  more  delicate  j 

of  replying  direct  to  those  gentlemen  who  city  automobiles,  without  refining. 


Paper,  Pulp 


their  piirehases.  As  our  internal  trade  is  iutermediary  between  the  railway  and  the 
Mill  considerably  below  norm.-il,  it  is  very  Government,  make  a  loan  to  the  roads  on 
desirable  that  exports  be  fostered  in  every  the  seeurit.v  of  these  gilt-edged  debentures 
way.  and  that  we  pile  up  against  future  and  then  deposit  them  with  Hie  Govern 
contingencies  as  big  a  credit  as  we  can  bnil.I  ment  and  get  the  money  from  the  Tr<  aBury 


We  have  no  comment  to  make  on  the  have  written  during  the  course  of  the  w'cek.  - 

sinking  of  the  Falaba,  except  to  express  the  |  -  ^pvertiser  in  the  New  York  Herald 

profound  and  lieartfelt  sympathy  w  hicli  |  Fitz-.Ja,mi;s  E.  Brow  ne  lias  a  some-  is  askiiytfw  $100,000  to  complete  the  equip- 

ev’ery-one  outside  of  (Germany  must  feel  for  ,  .ndiat  unique  argument  in  regard  to  the  '  ineut  of  a  Gold  Mine  in  British  Columbia, 
the  unfortunate  victims  of  that  o'lHage.  ,  ,.pp^,ppjj  bonus  to  be  given  away  with  j  If  you  happen  to  have  a  small  sum  like  that 


the  security  of  these  gilt-edged  debentures,  sinking  of  the  Falaba,  except  to  express  the  | 
and  then  deposit  them  with  Hie  Govern-  profound  and  heartfelt  sympathy  whidi  | 


Up  without  rrpating  finaru’ial  disturbance  I  This  simple  arrHnK**>ucn(. 


Power  Bonds 

A  Specialty 


the  unfortunate  victims  of  that  outrage. 


.nltroad.  A  re.idy  way  is  for  our  bankers  to  i  liroiight  the  transaction  not  only  within  the  ''  e  suppress  the  comments  which  wo  should  i  ^i,,,  ^  pp^  cent,  bonds  of  the  House  of  Browne  !  about  your  person,  hurry  up  before  it  is  too 


Correspondence  Invited 


establish  foreign  credits  liere,  or  accept  in 
payment  foreign  government  obligations. 


spirit,  hut  within  Hie  letter  of  the  special  to  make  upon  the  character  and  polic.v 
legi.slation  of  the  first  war  session,  and  the  men  who  committed  the  outrage. 


Limited.  .\s  his  adverti.sing  matter  pro-  i  late. 

elaiins,  a  bonus  of  one  share  of  common  |  The  advertiser,  who  calls  himself  W.  M. 


first  loan  in  lier  history  in  this  market;  the  .  loan  from  a  hank  for  the  ten  millions  w'hieh 


jios.siiily  even  make  loans  .Tgainst  American  criticism  would  have  been  impossible.  In  lieuaiise  it  is  not  our  custom  to  use  that  sort  jb,.  Hrowne  .Stores  Ltd.,  will  be  |  Tylor  and  gives  a  Box  number  at  the  Grand 

securities  held  abroad.  During  the  present  j  ihe  same  way  it  would  have  been  teelmic-  langtiage  in  this  newspaper.  given  to  the  purchaser  of  every  five  bonds  of  (’eniral  .Station,  New  York,  states  that  the 

month  Switzerland  has  already  placed  the  ally  preferalde  for  the  Dominion  to  make  a  House  of  Browne,  Ltd.  Mr.  Browne  j  money  will  be  secured  by  first  lien  interest- 

first  loan  in  her  history  in  this  market;  the  loan  from  a  hank  for  the  ten  millions  w'hich  The  crnnENT  issce  of  the  Labor  Gazette  jj,  giving  away  this  bonus  stock,  to  use  his  i  bearing  bonds  on  the  whole  property  and  a 
Argentine  is  preparing  for  a  loan;  Holland  it  required  for  if  s  own  purposes,  and  (if  the  contains  the  schedule  of  rates  imposed  under  own  words,  "in  order  that  the  investor  can  I  substantial  bonus  is  promised.  It  is  a 
has  I>een  sounding  our  financiers  for  a  bank  .so  desired)  to  finance  the  bank  for  that  Hie  Ontario  vVorkmen  8  C’orapensa,tion -Vet ,  watch  liis  money."  I  "  thoroughly  safe  matter,”  we  are  informed, 

luirlicipation  in  her  East  India  loans,  and  loan  by  the  issue  of  Dominion  notes.  But  and  a  very  interesting  document  it  is.  Boots,  Browne  certainly  strikes  an  original  :  !and  "the  investment  w'ill  undoubtedly  earn 

several  minor  States  are  reported  as  anxious  nobody  can  have  supposed  for  a  minute  that  Kloves  and  tobacco,  at  30  cents  per  hundred  attitude  (among  promoters)  when  he  admits  |  an  equal  amount  annually  (.$100,000,  pre- 
lo  have  us  finance  Hiem.  This  leaves  out  of  a  simple  and  nece.ssary  expedient  for  carry-  ,  Hic  safest  industries  ^veii  Hie  slightest  necessity  for  an  investor  j  sumably)  if  left  in  the  business." 

all  consideration  the  measures  being  con-  ing  the  country  through  a  period  of  com-  ''’“'ch  fail  under  the  purview  of  ine  (  om- |  .. ,valch  bis  money,"  and  it  is  too  bad  that  j  It  is  rather  a  novel  way  to  secure  capital  I 


to  have  us  finance  Hiem.  This  leaves  out  of  a  simple  and  nece.ssary  expedient  for  carry- 
all  consideration  the  measures  being  con-  ing  the  country  through  a  period  of  com- 


Municipal  and  Public 
Utility  Bonds 


It  is  rather  a  novel  way  to  secure  capital 


For  Investment 


sidered  by  the  different  members  of  the  plete  closure  of  the  money  markets  would  I  there  is  not  more  of  this  commendable  ;  for  a  Gold  Mine  in  British  Columbia,  but 


Allies  to  finance  their  lieavy  purchases  here,  be  made  the  object  of  criticism  even  by  the  <l«Hars.  The  rates  are,  of  course,  candor.  1  will  it  succeed'' 

These  loans  w  ill  be  ranch  the  most  imporl-  most  bitter  of  partisans,  which  is  doubtless  preliminary,  and  a  good  deal  of  justihcation  . .  -  .  ,  ,  ,  ,  — 

ant  and  may  provide  some  gauge  as  to  the  the  reason  why  a  direct  but  not  expres.sly  probably  1^  necessary  in  the  next  few  - . - - - 

genera)  attitude  of  our  financiers.”  legalized  method  was  adopted  in  preference  .rears,  but  the  Commission  appears  to  have 

There  is  plainly  no  doubt  that  such  loans  to  an  indirect  but  quite  expressly  legal  one.  been  correct  in  refusing  to  allow  any  of  the  MAINL  Y  ABOUT  FINANCIERS 

can  be  arranged.  This  is  most  kind  and  -  .  "  del.bera  tely 

.Tceominodatiug.  It  will  be  recalled  that  There  ib  something  fishy  about  this  deferred  for  posterity  to  carry. 

when  the  war  broke  out  Secretary  Brvan  story  of  Calgary  reducing  the  street  railway  ...  "  I 

(Whose  subsequent  silence  has  been'  so  fare  to  three  cents  to  fight  the  jitneys.  A  recent  Stipheme  Court  decision  seems  John  E,  Rverson.  manager  of  th«  Com- I  "  Harrv;^"  Rtchahuso^  of  Kingston.  ^ 
,,  ,,  .  „  u  n.  i  WLaf  w-niild  ever  bnthor  to  have  been  rather  Widely  taken  as  mean-  meree  s  latest  branch,  W  ych  wood,  Toronto,  ;  Ont..  who  has  just  paid  $2,b00fora  member- 

icstfiil)  was  most  emphatic  on  the  iinpro-  What  Calgarian  would  oxer  bother  himself  cornoration  chartered  hv  a  lieutenant  in  C.  Company,  (Jueen’s  Own  ship  on  the  Board  of  Trade.  Chicago,  is  one  of 

priety  of  any  American  lending  money  to  a  to  accept  two  cents  change?  ’ng  that  a  mining  corporation  chartered  b>  i  known  grain  men  in  Canada.  He  is 

belligerent,  and  as  there  was  then  a  strong  - -  Province  of  -  ;  following  in  the  footsteps  of  his  father. 

iw.K^r  4U«4  4  CTT  A  OtltariO  CailUOt  miD©  in  th©  Vllkon.  It  P  o  Su'ri.7irv.  IVia  w#ill-li'nnu'n  TivHrn-  !  - —  i 


To  Yield  5%—6% 


Send  For  Particulars 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 


Nesbitt,  Tbomson  &  Co. 


A  RECENT  StiPHEME  Court  decision  seems  John  E,  Rverson,  manager  of  the  Com- I 


Rtchardson. 


Kingston. 


restful)  was  most  emphatic  on  the  impro¬ 
priety  of  any  American  lending  money  to  a 
belligerent,  and  as  there  was  then  a  strong 
belief  that  America  would  not  hax’e  money 
enough  of  her  own  to  protect  her  against 


222  St.  James  Street,  Montreal 
Bell  Telephone  Bldg.,  Hamilton 


.MIXING  OUR  STATISTICS. 


i{.  O.  SwEKZEY,  the  w'ell-known  hydro¬ 


following  in  the  footsteps  of  his  father. 


the  flood  of  sales  of  American  securities  by  ,  J®  presence  o  the  Bank  of  Eng-  the  particular  terms  of  the  incorporation  of 

Europe,  cverv  American  was  delighted  at  **  awa  is  a  pleasing  this  company.  A  Canadian  Province  has  a 

the  ruling.  But  now  the  advantage  is  all  evidence  of  our  membership  in  fhc.Imppria  perfect  right,  under  ail  court  decisions  so 
the  other  way,  and  the  moral  law  and  the  and  of  the  trust  that  is  reposed  far  as  the  question  has  yet  been  considered, 

<lu1ic's  of  neutrals  are  changed  accordingly. 


appears  to  us  that  the  decision  rested  upon  electric  power  engineer,  has  placed  himself  i  Jewklc  rklongino  to  Kdward  B.  Me- 


the  particular  terms  of  the  incorporation  of  txf  ♦he  service  of  his  Country  and  is  now  on  i  Lean  of  Wellington  are  said  to  have  been 
this  comnanv.  A  Canadian  Province  ba»  piilitary  duty  at  the  Royal  Military  College.  :  ‘nsurflby  O  Brian  R'/ssfll  of  Bos- 


Correspondence 


Kingston. 


I  ton,  for  a  sum  exceeding  $3,000,<K)0. 

■  eluded  is  the  famous  Hope  diamond. 


CANADA  STEAMSfflPS. 


OxTf)  W.  Kalk,  president  of  the  Allis- 


in  us  as  guardians  of  the  Lmpiro  s  wealth,  it  to  charter  a  company  and  make  it  a  legal  Chalmers  Manufacturing  Company,  has 


rp.  1  r  .  •  4U  *  u  •  is  having  an  annoying  and  mystifying  pflf©ct  entity  for  the  prosecution  of  anv  sort  of 

The  plain  fact  IS  that  business  IS  nowhere  I  *  i  i  r  4  *•  4*  1  ^  ,  .  *  ,  i 

.re  decidcdlv  business  than  it  is  in  the  I  “P®"  ^  great  deal  of  our  statistics,  and  ,  business  ,n  any  part  of  the  Doimmon  of 

United  States,  and  that  it  is  very  dangerous  I  Government  C  anada.  or  indeed  in  any  part  of  the  world. 


Chalmers  Manufaeturing  Company,  'has  Alex.  Bow  kr,  who  died  this  w'eek  at  t  he  sir. — The  publislied  report  of  Tlie  Canada 
found  it  neeessary  to  deny  reports  in  a  Mil-  ®go  of  81  yea^,  was  associated  with  the  |  Sfeam.sliip  JJnes  IJinited  merger  discloses 
waukee  paper,  that  his  company  is  making  I  Cicada  Sugar  Refinery  for  over  sixty  years,  j  fho  fact  that  dividends  have  lieen  paid  out 
shrapnc'l  for  the  .Allies.  ‘  He  retired  from  active  business  about  two  |  of  capital  to  the  extent  of  $40().0(X>.  which 


would  bo  performing  a  n.seful  task  if  it  Lso  long  as  in  prosecuting  that  business  it  The  Estate  of  Field  Marshal 


to  lav  down  high-sounding  rules  for  govern-  . -  .  "  "  so  -o  u..ok  u-  he  estate  or  rieia  cxarsnai  ..ora, 

.  ^  ,  f  M  •  1  -.1  undertook  to  separate  the  transactions  complies  with  the  requirements  of  the  Roberts  contained  railroad  shares  and. 


lyearsago.  Hisson,  George  Bower  also  holds  fact  emphasizes  the  iieeessitx' 

;  an  important  position  with  the  company.  fc>  abstain  from  paying  anv  i 


.  ,  f  *1  •  1  '.1  (■  unueriooiv  n,i  r;  i  uc  1 1  tto.'iici  ion,-,  compiles  wiin  inc  requireinenis  oi  tne  iioociio  i-uiu.aiiKro  iaoiwa>i  aim  ,  oeioi  umess  lucre  IS  an  accuiiiuiareo  '■urpius 

mg  It  i>\  means  otet  meat  eonsiuerat  ions,  of  ,jje  presence  of  that  depot  Province  or  conntrv  where  it  is  acting.  But  holdings  valued  aj  i  o  eorgb  J.  Whelan,  who  retired  the  other  !  “'ailahle  for  the  purpose.  The  custom  of  so 

l  or  ourselves  as  belligerents  the  change  is  ,  ,,  „a„nral  mnee  of  mir  imrli.  i  •  i  *  '  n  n  j  .$104,000.  Total  personality  is  $.G;>,69<.  on  his  fiftieth  hirfhdav  from  nciic.  i  Pavmg  dix’idends  on  the  strength  of  antiei- 

most  gratifviug.  Ft  shows  that  our  stock  the  gei  eral  mass  ot  <>ur  Iryle  figures  an  Ontario  charter  may  equally  well  read,  or  Uord  Roberts  owned  729  shares  Great  '  f'\hefo  ‘nderof1h^^  hefore  final  figures  are  avail- 


most  gratifying.  It  shows  that  our  stock 
is  rising  fast,  in  a  very  cold-blooded  and 
valculaling  market. 


r  "  .  . . ....i . .  m  ijorn  Koneris  oxvnea  snares  ureat 

Geographically,  of  course,  the  Ottawa  depot  be  held  to  read,  that  the  company  is  created  Norlliern  Railway  and  849  shares  Groat  !  sforerCo!  Mr.  VVhel^n^foOune  w^^^^^ 
is  in  Canada  and  n  part  of  (’an.ada;  but  in  solely  for  the  exercise  of  certain  powers  Northern  Ore.  -  when  he  convinced  J.  B.  Duke,  then  presi- 


The  .\MLiiirAN  Go\ eminent  is  .said  to 
liaxe  to  enme  to  the  eonclusion  that  there 
is  really  luilhing  about  neutrality  which 
should  prevent  its  citizens  from  lending 
money  to  belligerent  states.  This  change 
of  heart  conics  aptly  just  about  the  time 
when  Americans  have  decided  that  they 
really  know  which  side  is  going  to  win  and, 
therefore,  wliieh  side  it  is  safe  to  lend  to. 


every  practical  respect  it  is  a,  small  piece  within  the  Province;  in  which  case  no  other 
of  the  British  Isles  extracted  from  'their  tegislatix'e  body  but  the  one  wbieli  created 


surroundings  and  set  down  in  (Jntario.  the  company  can  give  it  any  further  rights. 
The  trade  statistics  of  this  fair  Dominion  _ _ 


I  dent  of  the  American  Tobacco  Co.,  that  a 
Hon.  T.  Chase  Casgrain,  postmaster-  string  of  retail  cigar  stores  as  a  subsidiarv 
general,  has  been  appointed  honorary  |  of  the  American  Tobacco  Co.  would  be  a 


set  forth  that  we  did,  in  and  during  the 
twelxe  months  ending  Feliruary,  1915, 
import  into  our  country  no  less  than  $133,- 
000,000  of  coin,  and  bullion,  as  against  .$14,- 


CAN.  PAC.  OCEAN  SERVICES. 


lieutenant-colonel  of  the  61h  (Quebec  and  big  business-getter  for  the  nianiifacturiuir  i  ♦•mughf  to  light  in  the  published 

Levis  Repim^nt.  Sir  Donald  Mann  has  also  concern.  ®  |  a<'<*ounts.  is  tin*  advi^:ahility  of  reducing 

been  attached  to  a  regiment;  he  has  long  - —  »  |  Organization  K.xpeiises,  Deferred  Charges 


been  an  honorary  colonel  without  regimental 
affiliations. 


London  (by  Mail). — The  Canadian  I’aeif- 
ie  Ocean  (Services  Ltd.,  has  just  been  regis-  j 


_  iri  /-•  (  >.  and  Bank  l.oans-  these  items  are  iimisiiallv 

Ij.  W.^Moffatt  of  the  Temirandng  dividends  to  share- 

They  have  The  mere  fact  that  a  policy  was  adopted 


000,000  in  the  preceding  year.  Geografiliic-  tered  at  Somerset  House,  by  Messrs.  Paines, 
ally  WH  did,  but  financially  we  did  nothing  Blylli  and  Huxtable,  solicitors,  of  14  St. 


,mi.  (i.iv.  (Mil,  . I  .-.I.m  11  IB  B«m  m  leiiii  lo.  Almost  the  whole  of  the  im-  Helens  place,  London,  h.i  .,  with  a  nominal  |  not  aware,  at 

- - - -  _ ,  u„ii;,..,  _ capital  of  £2,000,000  in  £10  shares.  ness  of  the  con 

THE  NOTE  ISSUE.  portation  of  bullion  into  t  w  ooinlrj  during  The  objects  are:  To  design,  lay  out,  build.  Mms;  1ml  he  is 

the  past  year  was  for  the  purposes  of  tlie  purchase,  charter,  sub-charter,  lease,  hire,  just  flic  same. 

It  is  jileasant  to  know  that  the  Toronto  Bank  of  England  in  lieu  of  trans-shipment  lake  in  e.xehange  or  otherwise  acquire,  hold,  ________ 

^^'l>rld,  after  exhibiting  at  first  a  disposition  from  the  United  (States  to  London,  and  own,  imjirove,  maintain,  operate,  let  out  on 
to  take  sides  with  those  partisan  critics  of  should  be  clearly  so  set  down  and  recorded.  of’^Hhjps.'^tugsr'bargeV^scoTs.  *ves”^^^  DOMINIC 

the  Dominion  Administration  who  objected  As  it  is.  nobody  except  those  careful  ers!  ligiiicrsV  and  craft  of  exery  deseViption.  ,p,  • 

to  tlie  issue  of  excess  paper  currency  without  stmlents  of  the  movement  of  gold  who  make  wlief  her  propelled  by  sails,  or  by  steam,  or  fompanv  *”L'ld 
express  authority  from  Parliament,  has  at  a  note  of  ex'ory  shipment  and  its  source  and  *'Hier  power,  to  employ  the  .company’s  w'ii’li  \h 

length  perceived  that  there  was  really  destination  knows  how  much  of  that  .$133,-  'n'X.Nroo^J.^SriVmr’ o^  merce  to  pay  I 

nothing  else  for  the  Goverument  to  do,  and  (XX),000  of  bullion  was  for  (’anadian  pur-  live  and  dead  stock,  coal,  minerals,  treas-  I;  ‘''i  u^'.x 


THE  NOTE  ISSUE. 


build.  ;  ens;  1ml  he  is  being  sued  by  the  liquidator  novel  undertaking  is'reported  lo  be  intensely 
hire,  just  flic  same.  popular. 


hire,  by  charter  or  otherwise,  sell  or  dispose 
of  ships,  lugs,  liarges,  scows,  vessels,  tend¬ 
ers,  liglilcrs,  and  craft  of  every  description. 


2  DOMINION  TRANSMISSION  j  Britain  $800  and  other  countries  $127.9.'»3.  }  most 'people  and  HwlH  require 

pumped  out  befu 

’  The  Dominion  Power  &  Transmission  Meanw  hile  last  year's  deficit  n 

Gompany,  Ltd.,  have  eonelndeil  arrange-  I  ,n  =»H48.j..>.iO  and  other  countries,  j  warning  iiubble.  Is  it  .•oiuing 
nieiits  with  the  ('anadian  Bank  of  ('oiii-  ♦.  down?  .  \ 


. ■•■■■=•  - - - •" —  . .  .  . .  ur-ttu  B,u.:n,  cv.ni,  minerals,  treas-  T,(r.(iiin  Midiiri^sd  rn  ■  ■■'  ((^((d.A.KK  (B  (jic  n-curu  uy  monins  OI  niiiiion  umiais  aganis 

that  what  was  done  was  perfectly  proper,  poses  and  how  much  for  aeeoiint  of  ( he  Bank  tire,  iirodiice,  and  goods  and  merchandi^  of  i‘  .„  und  Winnint?  These  arr  /  ’  i  Hie  exportation  of  these  three  commodities;  ('onliimiiig.  counsel 


merce  lo  pay  (heir  coupons  maturing  April 
1.  1915,  at  any  one  of  its  following  branches: 


RpcortlH  by  3Ioiitlie. 


The  president,  in  his  addn’ss.  .said;  "It  is 
the  s.vstein  we  are  getting  into  this  company 
that  is  going  to  make  it  come  out  on  top.” 
The  proposition  looks  like  a  submarine  to 
most  people  and  it  will  require  that  a  lot  of 
water  tie  pumped  out  Iwl'ure  it  floats. 
Meanwhile  last  year's  deficit  represents  the 
xvarniiig  iiubble.  Is  it  coming  up. or  going 
down?  .  VEKITA(S. 


The  following  is  tlie  record  by  months  of  million  ilollars  against  each  of  the  directors. 


legal  under  (he  War  Measures  Act,  and  of  England;  and  even  the  students  of  gold 
most  emphatically  in  (he  interests  of  the  mox'emeiits  proliably  do  not  get  official 


country.  We  may  be  pardoned  for  re-  information  on  every  shiiniient  that  juisses  loading  brokers,  managers  of  shipping 
marking  that  we  told  the  World  so  ourselves  the  frontier.  Meanwhile  this  figure  of  property,  ship  eliaiidlcrs,  tourist,  forward- 
at  the  time,  and  were  roundly  rebuked  by  $133,000,000  of  bullion  is  wandering  round  mg.  and  general  agents,  etc. 
that  journal  in  consequence;  but  the  lattei*  the  world  without  any  explanation  or  mitig-  ass.^ratT-fn ‘teach'subselibiii^for'^^^^^^ 
fact  may  have  been  due  to  the  habit  which  atiou  attached  to  it,  and  falling  into  the  are;  H.  Nlaitland  Kersey,  manager-in-chief 
the  World  has  conceived  of  regarding  us  a.s  hands  of  all  sorts  of  people.who  will  draw  Ocean  (Services,  ('.P.R.,Rnd  .Mian  Lines, 


eve'ry  kind,  to  a-qiiire  any  postal  or  other  ‘tr®  ^ '1"^'  i  J'’®\®i 

subsidies,  to  enter  into  mail  and  other  eon-  *  'u  Inter  than  Maj  to.  This 

tracts,  to  carry  on  the  business  of  ship  and  H’® 

loading  brokers,  managers  of  shipping  |  I '.u:'!’..  ^ 


The  signatories  to  the  memorandum  of 
association  teach  subscribing  for  one  share) 


tend  to  not  Inter  than  May  15.  This  ' 

ICS  not  apply  to  (he  principal  of  (heir  .  '  ’’ 

nids  which  mature  April  1st.  1915,  which  . 

list  b('  sent  to  New  York  or  Chicago  for  i  **•'  ■  •  •••• 

lleetion.  ' . 

_  Julv . 

PULP  &  PAPER  TRADE.  September: 

~  October  .  .  . 

The  Government  export  figures  for  Jan-  November. 


Chemical  .Mechanical  News-  made  an  interesting  statemc 


liquidator 


must  b('  sent  to  New 
collection. 


PULP  &  PAPER  TRADE. 


203,.542  276.171 
232.835  399.057 


'233,159  467.878 


the  enemies  of  the  poor  workingman  and  the  from  it  all  sorts  of  eonelusions,  all  of  them  j  aterloo  pla'^e,  I'*  Brown,  ,  nary  iiidieate  clearly  that  there  is  a.  pro-  December.  . 


farmer,  ainl  especially  of  the  people  who  erroneous,  because/there’  nex’er  was  any  f^l-Zrrwrtri^V'iiwlJv:  ("a^LSio^^^ 


1914 
January . 


want  to  borrow  money  from  banks— a  importation  of  .$133,tKKt,000  of  Inillion  in  Westminster.  S.W'.,  architect ;  A.  J.  ('amp-  high  records  of  late'months  are  nevertheless  February  ’ i; 
babit  which  leads  the  World  to  contradict  the  proper  sense  of  the  word.  Here,  for  bell.  8  Waterloo  place,  S.W..  clerk;  (Sir  ab<>-\e  the  exports  of  the  same  inontli  a  vear  ATareh . 

.  .  .  ..  .  .  ^  . .  ...  _  ‘  a  .  m 


US  whether  it  really  agrees  with  US  or  not.  example,  is  the  New  York  Journal  of  Com-  „  ..  .  r  n  i>  v  •  .  ,..(((  iv . 

c:-  .u  J  .  ..  .  .-1  u-  u  ij  ,  .  E.<  .,  director  of  C.I’.R.;  \V .  .  Paine,  14  Newsprint  exports  tota  led  $  .085,019,  Mav  . 

bmee  the  days  when  that  very  exceptional  merce,  a  paper  which  one  would  expect  to  j,,  solicitor;  T.  Hewitt  w  hich  represents  a '25  per  cent,  decline  from  June 

method  of  raising  money  was  necessitated  employ  a  Toronto  correspondent  who  would  skinner,  76-81  fJresham  House,  E.C.,  pub-  the  previous  montli.  Those  figures,  how-  July., 

by  the  unprecedented  condition  of  the  know  better,  actually  printing  the  tabic  lislier.  The  minimum  suliscription  upon  ever,  are  $1,56.796.  or  16  per  cent,  higher  .August 

xvorld,  Canada  has  regained  her  ability  to  of  imports  and  exports  without  a  word  of  "hieh  (he  directors  may  proceed  to  allot-  than  in  Januarj-  1914.  ,  „  _  „  (Septem 

. _ _ .u. _  (  ^  .  ..  ..  r.  r  1...  1  (  ment  IS  seven  shares.  .Siilpliile  exports  totalled  $393. 7<8  which  (Jetober 


Thomas  Skinner,  Bart.,  Gresham  House,  ago. 


Newsprint  exports  totallcfl  $1,085,019,  May 


borrow  money  in  the  open  market,  and  has  explanation  as  to  the  Bank  of  England  gold  (to  number  not  less  was 

also  had  time  to  prepare  a  revised  system  of  reserve  and  appending  thereto  the  following  than  three  nor  more  th.an  .seven)  are:  Isaac  l>ut 

taxation  which  will  rapidly  reimburse  (he  remarks:  <V  Ogden.  457  MacKay  street.  Montreal,  ical 


lieh  (he  directors  may  proceed  to  allot-  than  in  Januarj-  1914.  .September.. 

I'lit  is  seven  shares.  (Siilpiiile  exports  totalled  $393,778  which  (Jetober.  . 

The  first  directors  (to  number  not  less  was  .$34,286  less  than  in  the  previous  month  November 
an  three  nor  more  th.in  .seven)  are:  Isaac  l>ut  $I36..584  greater  than  in  1914.  Meehan-  December 


Exchequer  for  the  losses  it  has  suffered  in  The  stateiUHnt  also  make  (.nowii  t tie  rts- 

the  falling  off  of  imports.  The  excess  issue  !bmrd*'’S„V?d 

of  Dominion  notes  is  steadily  being  reduced,  lo  lesa  than  one  million  dollars,  while  for 

_ 1 _  J  »  L  February.  101.'),  the  amount  was  more  lhan 

and  there  is  no  longer  any  danger  of  its  be-  two  and  one-half  millions.  This  differeneo 

^coming  a  burden  on  the  banks  which  have 

■o  carry  it  in  their  reserves.  The  explan-  ending  in  February.  lou.  roaehed  ap- 

K,: _ u..  A*;-;  .  »  tB-  proximately  $I4.0<X).000,  w  hile  the  Imporl- 

Htion  gixen  by  the  Minister  of  Finance  in  ations  for  the  last  year  reach  the  sum  of 

^^troducing  his  measure  for  the  legitimation  *133,000.000. 

^8the  acts  of  his  Department  (or  rather  for  The  statement  does  nothing  of  the  kind. 


G.  Ogden.  457  MacKay  street.  Montreal,  ical  pulp  exports  were  $239,758  for  the 
vice-president  of  ('.P.H.;  George  M.  Bos-  mouth  compared  with  $457,883  in  De.-em- 


worth,  Thc_  Linton,  Sherbrooke  street,  her  and  $26.5,7.59  in  -laniiary,  1914.  Busi- 
Montreal,  vice-president  of  C.P.R.;  Fred-  ness  in  the  ground  wood  or  meehanieal  pulp 
crick  E.  Meredith,  K.('..  183  Mansfield  is  subjeid  to  wider  variations  than  is  trade 


street.  Montreal;  David  McNicoll,  2  Ford-  in  sulphite  and  newsprint.  The  United 


1913  pulp  pulp  print  f’”'  the.se  procc.ding.s  hji\e 

pril . $‘202,1 10 $143,126  .$596,554  '  Martin.  "I  have  seen 

'ay.  .  . .  '201,276  234,494  810.575  j  nothing  to  suggest  that  an.x  of  these  direc- 

ine.  . .  121.199  173,445  .874.284  have  been  guilty  of  criminal  acts.  I 

ily .  •218.302  '251. ‘284  j  state  that  because  of  suggestion  in  the  news- 

iigust .  203,542  276,171  !  papers  of  criminal  proceedings.  We  charge 

iptember. ...  232.835  399,057  94  Lpgfi  |  them  with  breaches  of  (rust  of  a  kind  that  in- 

L'tolier .  '233,159  467,878  976 j)‘28  j ''”Hes  no  moral  discredit.  .So  far  as  I 

ovember....  273,278  357.688  1,6.37!207  ! ''an  see  none  of  them  ba\e  done  an.x‘- 

ecember .  311, '251  450,030  L057isi7  Hiing  intentionally  wrong.  They  have 

1914  '  ’  been  guilty  of  neglect. 

muary .  .  . .  .  .  257,194  265,750  928.223  "  They  allowi'd  the  late  managing  di- 

;brnary.'.  .  .  .  254,2.50  174, .522  l,()49!778  rector  to  deal  with  this  company  and 

arch .  414,687  2.59, ‘296  11432^8.50  securities  as  if  they  were  his  own  prop- 

firil .  '258.197  164,494  SlltUIO  erly.  " 

ay .  386,909  189,792  1,092.172  “The  charges  are  fourfold.  "  said  Mr. 

me .  347,606  270.990  U13.5.28.‘i  Martin,  who  proeeded  to  narrate  the 

ily .  3.58,170  604.869  IJ491569  hi.story  of  the  company's  charter.  He 

igust .  382.‘2.55  164,942  1,108,28.5  fiointed  out  that  (hough  the  Dominion 

ptember. ...  489,741  .566,217  1.247.780  ‘‘barter  granted  in  1912  gave  no  power 

•tober .  484.575  935,226  1,405,431  Ifi  a-cee))t  deposits,  and  (he'clauseadd- 

DX’cmber .  .  .  .  321,128  4.55.‘280  l,'064,'634  'u  *11^  provincial  charter  of  1913  had 

eeember.  .  .  ,  4‘28.164  457,883  1.. ‘161. 1.55  been  objected  to  by  the  Minister  of  Justice 

nuary .  393,778  239,7.58  i,085loi9  •^♦Haw.n,  and  struck  out  by  the  provincial 

-  ’  legislature  in  March,  1914.  the  company, 

m»A»tr-(f»(  xvithout  protest  from  the  directors  had  gone 

DOMINION  TRUST.  on  accept  ing  depodts  up  to  the  xerx’  day  it 

- -  closed  its  doors.  Mr.  Martin  said  on 

YANrouvER,  B.C. — The  first  round  in  November  1‘2.  1912.  the  directors  pass- 


DOMINION  TRUST. 


en  ax-enue,  Westinount,  Que.,  railxvay  States  virtually  only  buys  our  mechanical  the  misfeasance  proceedings  instituted  bv  ^  resolution  “handing  oxer  to  Mr. 
official;  H.  Maitland  Kersey,  8  Waterloo  pulp  when  weather  conditions  are  at'^ainst  Liquidator  Andrexv  Stewart  against  the  ' Hill  power  to  conduct  (he  op- 
filace,  London,  S.W..  manager-in-chief  Ocean  manufacture  of  the  product  in  the  U.S.  mills,  former  directors  of  the  Dominion  Trust  ! ‘'•‘‘•Hons  of  the  company  without  eou- 
Serviees,  ('.P.R.;  and  Sir  Thomas  Skin-  In  11  months,  newsprint  exports  have  I  Comnanv  was  foucht  out  in  .Sunrerne  i  t^'iHing  (he  board  at  all.'  The  directors 


ner,  Bart.,  Gresham  House, 
director  of  C.P.R.  Directors 
100  shares;  remuneration  as 


Bf  the  legit/iination  which  already  existed  in  gold  from  Canada”  is  really  a  repayment  Any  notices  given  by  advertis 
Ohe  general  War  Measures  Act)  was  un-  by  the  Bank  of  England  depot  of  some  small  In  I'c  advised  in  London  and 
answerable,  and  indeed  nobody  made  any  part  of  the  gold  collected  at  Ottawa  by  it  Baines,  Blyth  and  Hu 

attempt  to  answer  It.  The  attack  which  was  during  the  autumn  of  1914.  (  anada  is  not  situation  of  registered  office  ha 
made  a  cpuple  of  months  ago,  in  a  large  exporting  gold,  at  any  rate  nut  to  anything  filed.  The  file  number  is  139,651. 


at  all.  The  directors 
nderstood  nothing  that 
it.  in  fact,  is  their  defence 
that  they  knew  nothing.” 


other  countries  combined  1  nish  the  exact  particulars  upon  which  [  The  Financial  Times  Is  printed  and  pub- 


■  the  liquidator  bases  his  charges  against 
hemieally  prepared  wood  j  each  particular  defendant.  The  actions  are 


lished  at  ‘275  Craig  Street  West,  Montreal, 
by  The  Montreal  Financial  Times  Pub- 


ite  for  1 1  months  total  1,-  I  taken  to  compel  directors  to  make  good  lishing  Company,  Limited,  Montreal, 

a  value  of  $.1.S2.3.S‘2.3.  Of  tliis  losses  up  to  the  limit  uf  their  liability.  Air.  i  K.  Dickinsou,  President;  B.  K.  Bandwi 


t  amount  the  United  States  took 


i,U7U  I  Martin  e.xpects  to  get  judgment  of  about  a*  Vice-President, 


Editor,  Fi.vANfiAL  Ti.mes:  . 

Sir. — The  publislied  report  of  Tlie  Canada 


fact  emphasizes  the  necessity  for  directors 
to  abstain  from  paying  any  interim  divi¬ 
dend  unless  (here  is  an  accumulated  'surplus 


pated  profits  liefore  final  figures  are  avail¬ 
able,  in  (he  absence  of  a.  siibstnnti.al  reserve 
is  a  reflection  upon  Hie  administration  of  a 
corporation  of  such  magnitude  as  (he  C.  S. 
L.  Ltd. 

.\  further  consideration  from  the  financial 
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ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

K.  C.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST 

PERCIVAL  MOLSON,  Manager 


BOND  PROPOSALS  AND  NEGOTIATIONS 


PRESIDENT  OF  THE 

MOISONSBANKON  through  this  column, ^or  by  letter  When  the  cir¬ 
cumstances  require  It.  any  enquiry  rclntlny  to 
A  •  Investments.  It  should  be  undc.-stood.  however. 

P  AmAIXA^Q  DD  ACDFi^T  Financiai.  Tii.es  wUI  not  make  pre- 

I  11  mI  11  I  I  £1  m  I^KIIXr  1*1  I  dictions  reparding  the  immediate  market  course 

£%  U  I  Ill/Ul  1  of  any  seciu'ity.  To  receive  attention,  inoutrlea 

must  be  accompanied  by  the  full  name  and 

_ _ ,  address  oi  the  inquirer,  as  an  evidence  or  good 

faltn.  All  questions  complying  stitii  these  rules 

Mr.  Maepherson  Interviewed  by  prompt  attention, 

a  Financial  Times  Representa  -  I  _  This  hrlii||t  a  sliort  v.'€^k  The  Finaii- 

A  •  /~i  ..e  .  •  A  A-v  A  *"**•*  TimoR  (tooH  to  preM  on  Thtirstday 

t  Ve  in  California,  Fo  nts  Out  instead  of  the  UNual  hour  on  Friday. 

Many  Strong  Points  in  Present 

Canadian  Situation  Recent  Fe- 1  "****  _  __  __ 

verish  Conditions  Due  to  Con-  R.T..  Shi-.rbkookk.  Wc  would  advise 

A  A»  aar  i  n  J  .voti  fo  keep  your  Tiioncv  iu  I  ho  Imuk.  These 

StrUCtiOn  WorK  on  Kailroacls.  carage  concerns  may  be  highlt  profitable 

- - —  I  in  times  of  prosperit.v,  but  in  present  bnsi- 

.  A.i...  s  ness  conditions  it  would  seem  that  the  woods 

(By  de  Piitron  tshddoii).  nrp  f„l,  ^  partnership  in 

P.\s.\DENA,  Cai.if. — ‘‘Our  people  are  such  a  eoncern  ini^ht  not  Fte  at  I  raclive,  if  it 
sobered.”  entailed  a  par(ici|>ation  in  finaneinii. 

That  is  how  Canada  and  the  Canadians  .Stocv  h...  ......  Pfn  »i.tinnt 


HINTS  TO  INVESTORS 


entailed  a  parliciitation  in  finaneinii. 


TonoNTo.— Want  bonds  issued  now  -I.ast  year  Nt  Lambert.)  for  $20.()00  b  percent.  40-year st hool  He  added  that  up  to  about  «  ii,h1<en  nmnths  ,  ,  ,  ,  curtailment  of  busi- 

the  Toronto  Hydro  ('ommission  asked  for  two  ^  debentures.  Itil.  semi-anttual.  a^fo  a  certain  portion  ot  t  ho  people  of  the  ’  V  '  ' 

inllllon  dollars  for  capitui  expenditures.  Imt  tiio  Kamloops.  B.f'. — ^''heutiiro  sale-^The  Dom  Dominion  had  been  mo\irii  aloiiti  somewhat  '  I  ' "  i^eioeni  bored  that  tnepre.i 
eounell  only  authorized  the  i.s.situnee  of  bonds  to  the  iiiloti  Seeunties;^rorporation.  I.td..  of  Toronto,  has  jji  .  ,,  ,  T  ,  dent  a1  the  iinniial  meeting  was  not  unduly 

extent  of.me  miltion.  The  comrai.ssiott  is  now  askiuK  i  been  awarded  $R--.tHl0  f.  per  rent,  debentures,  title  rapmij  ,  and  tluit.  as  was  1  he  t  aso  also  in  Ihf  j  „„  ,f  |  ,|  ,  ,rre„t  year 

that  these  bonds  b.>  Issued,  as  the  money  is  required  ill  10  and  t.-.  .years.  .  .a  x  „  '  "'‘ed  States,  real  estate  had  reaehed  a|  i  u  i  nr  <  iirrcnt  .x  ear. 

lor  capital  oxpi'ndlturos  nrressitated  In  the  krepiiiK  Llthmridok.  i.r  prbrntiirps  IhkIi  IoAf*l.  A  ifreat  fjpal  of  Ihisalinosi  ff'Vrr- 

up  of  the  system  anrj  iho  makinp  of  r.\frnsions.  sab*  was  made  on  Marrh  l.»  of  the  six  issues  of  o  per  .  .  wak  duo  In  flio  Liiihlinir  of  flip 

Brampton.  Ont.-  Debenture  sale -- The  Sa.fVJR  eeni .  _  .tO-.x ear  eoiipon  'Icbentures  aggregating  '  "as.  due  to  tin  ItUlltltni,  OT  The 

i^anl t a ry-s<* wer  delieiilures  autliorize^l  by  tlie  f'ity  *  S4ii0./*^11i.l  1.  offered  on  tbat  day  as  tb©  bids  were  two  irRHS^eODtlllclltfll  fill'  iTrHDd 

founoli  on  Kebruary  18  haxe  been  rlispo.sed  of.  1  not  eonsidered  satisfaetqry.  Trunk  Paeific  and  the  Canadian  Northern. 

.Urordlng  to  reports,  an  issue  of  *Il>.ono  per  !  XtovoTov  B.C  Debentures  proposed— The  This  creat  work  involve.!  the  conslriiefion 

cent.  lO-.vear  Instalment  debentures  has  iM-en  sold  to  ;  Sehool  Board  is  eoniempating  the  issuance  of  lb's  great  "  ork  in\  olx  e<l_  t  he  eop.lrtietion 

(Joidinan  &  f'o.  Ilf  Toronto  at  100. lid.  (itat  4  percent,  school  delientiires.  and  equipment  of  aboiil  It.oOO  miles  ol  f  rack, 

f  ALOARv,  Ai.r.v.—  Dehenliires  authorized  .Ac-  '  Vrw  BnnNswn  k,  Proxonck  of — PiibbllDire  sa IP  vast  undertaking  that  emploved  thousands 
cording  to  a  local  nexvspaper.  the  rily  ( •niincil  -  An-orditiu  to  reports  this  proxiiice  has  disposed  of  men  and  used  iiti  enormous  oii-.nlilies  of 

has  authorized  the  l.ssu.nnce  of.  local-improx emciit  of  a  further  bloek  of  ».ino.lK)ii  .)  per  rent.  u->ear  '  men  and  Used  up  enormous  qu.ipnins  oi 

Jelientures  totalling  $l  .L’0.8.<i2!>  and  general  deben-  I  debeni  tires  at  yiar  to  New  A  ork  interests.  supplies  Of  all  kinds,  muell  ot  xvhndt  xvas 

tures  aggregating  $l,;<14.12l  to  be  lij  polhccat  c'd  ;  NTaoxb  j  Kali  j.  —  Debentures  authorized— -  houghf  af  various  points  along  the  railxxovs. 

xxifh  Molsons  Bank  as  seeiirity  for  an  advanee  of  the  fXounrII  on  Mari'h  8  authorized  the  Issuance  of  .  addeFl  verx-  innterinllx  to  tlii>  loisin.-s 
?2.o00.0fK)  on  ail  issue  of  ,S-.x  ebr  I.  per  cent .  treasury  ^  $27..-,00  sejiool-improxecnent.  debentures.  bb  added  X  er.\  ma^leripll.x  to  the  i.ii-in.  s 

bills  at  US  net  to  the  fit y  Oak  B  xv.  B.C. -  Delwnf tire  sale  -  The  I>omlTllon  Of  these  eittes  and  toxvns. 

r'Ai.oxRT  Si  Hooi,  Distro  T  iP  O  falgarx ),  .X  t.Tx.  tT<-tirit1es  t'orporalion.  Ltd.  of  Toronto,  has  pur-  >i  . 


mat  IS  now  v  anada  and  the  t  anadians  Sto,  kholp,;,,.  Toronto. -We  cannot 
were  described  Tty  Mr.  W.  Molson  Maepher-  prediei  the  immt'diate  future  of  Canada 
son,  president  of  Mol.sons  Hank  when  I  < ’emt.nl  preferretl  stock,  thougli  it  does  not 
talked  with  him  at  the  Huntington  about  Iff**'"  puf  f'le  that  (he  dividend  xviU  be  eon- 
.  /.  1  j  .1  I  *"ii'Pd  it  conditions  do  not,  quickly  revive, 

business  conditions  in  (  anada  and  the  The  eompany's  plants  are  praetieally  closed 
financial  result  of  war  eondilions  on  the  down,  and  orders  are  no  doubt  being  filled 
eoininereial  interests  of  the  great  Dominion.  ^Tom  stock  tin  hand.  Wo  understand  that 
He  H/irioci  thoF  ..r.  Fr.  =i.,.„F  n.nnFixB  I hcrc  liHs  lieF'ii  .1  Substantial  reduelion  in 


The  dominion  RECIiRITIES  corporation.  Limited, 
has  had  many  years  of  successsful  experience  in  the 
bond  business. 

^Serurities  offered  by  it  have  had  thorough  investigation 
and  must  measure  to  certain  fixed  standards  of  safety. 

^The  purchaser  has,  therefore,  the  benefit  of  this  experi¬ 
ence.  A  list  of  offerings  xvill  be  gladly  sent  to  anyone  on 
request. 

Doaiijjioiy  Securities 

GQBP0RATI02Y  l^UWTED 

MONTREAL  BRANCH  MONTREAL  CANADA  LIFE  BLOC. 
TORONTO  Established  itoi  LONDON,  ENO. 


Municipal  Debentures 


hopeful  for  the  current,  vear. 


Lf.thhridijf.  .Xi.rx.-— Dcbrnturcs  high  lex  el.  great  deal  t)f  I  his  alnutsl  fever-  e  ,,  a, 

ccn;"“;itMcV^o!m,m  '  UeixcXVeV  activitx  xvas  due  to  the  l.uihling  of  the  HvDRAnur.  Montrkal.— 

?420.7.'tti.ri.  offered  on  that  day  as  the  bids  were  two  traus-contiiiental  railxvax  s  Ihc  Hrand  ^  out.  tanding  amount,  to  a  quarter  of  a 

not  considered  sat ksfactory  Trunk  Pacific  and  the  Canadian  Northern,  "’  '''bn  dollars  in  round  figures  Bonds  were 

xfoMTov,  B.F  Debentures  proposed --The  xhis  oreni  xvork  invr.lvo.1  the  const  rueiion  ^’’Id  itrivatoly  through  a  Quebec  house. 
Sehool  Board  is  contemplating  the  issuance  of  1  h's  great  xxorK  inx  bixe.l  t  he  eon.  IruetlFin  j  j  naiil  tin  to  date  and  nros- 

000  4  per  eeni.  school  delientiires.  and  equipment  of  ahoiil  it.oOO  miles  ol  track,  "  P“"*  "P  'o  nate  anri  pros 

N  f  xx  BRnNsxvoK,  Proxj sen  of -Debenture  sale  a  vast  undertaking  I  hat  emploved  thousands  i  are  s.qid  to  be  bright. 


NORTH  BAT.  ONT. 
TRANSCONA.  MAN. 
SMITH’S  FALLS.  ONT. 
SYDNEY,  N.S. 

TWP.  RICHMOND.  B.O. 
NORTH  VANCtlUVEH,  B.O. 
ESTEVAN,  SASK. 
ESQUIMALT.  B.C. 


bowmanville.  ont. 

KINGSTON,  ONT. 
KILDONAN  S.D.,  MAN. 
MUNICIPALITY  OF 

ASSINEBOIA,  RIAN. 
WELLAND,  ONT. 
WATROUS.  SASK. 
CHATHAM,  ONT. 


/Hvutmtni 

Bankers 


Stnd  fw April  List. 

A.  E.  AMES  &  CO. 

Union  Bank  Building,  Toronto 


Established 

iS89 


tiei’tiritles  F'orporalion.  Ltd.,  of  Toronto,  baa  pur¬ 
chased  an  issue  of  8141,000  -Si^  per  cent,  deben- 


Drbenturo  sale-  .\c<*orflinir  to  local  nc'vspaprr  |  chased  a?i  issue  of  5141  IKMI  per  cent,  deben* 

A  xearandahalfagothe  mamtgemenlsl  , - TUrUATiriMAI  RAMKHrM^tA/  7^/1 

M’hool  debentures  |  be  reeoived  until  April  by  H  ^ chartered  hanks  realized  that  thf'  ,  liONPON  Kjsr..;— The  aeute  I  Hh  nU  I  INraUI  KliniM  NT  rarwll  biifu  ■ 

rioi-LiNinvooiK  om.  Debenture  sale  Tlie  57,-  i  'Poun  T'lerk.  for  520. bVM)  eieetrie  bRht  and  $^0,000  stoppujjr  of  :ill  this  work  eould  onlv  in  i  depression  on  the  Pfletfie  Coflsf  hHS  f 

TaMeTto  c'  H  """  !  nm>  "DUminaHo^'^rC. a  slaekeoing  of  busine.ss  in  maox' lines  and  I  mililfle.l  greutl.x  against.  B.  T.  Breweries  HEAD  OFFICE  -  -  17  Moorgate  Street,  London:  E.C 

Kdxiostos.  At.Tx.--Note  sale  .Xccording  to  j  Previous  debcnliiro  debt,  *l20,lH4O,  .Xssc.sgment .  places.  They,  therefore,  instriicti'd  theij^'*'';  "o  doubt  are  aware.  There  p  r'arxi’fal  and  Weicf  <  7  07  S  0011 

newspaper  reports,  tills  city  has  sold  to  New  X  ork  j  $2.8.x7.t20  .  managers  of  (heir  braneb  banks  to  adxise  '  ha^  been  a  pronoiincefl  deeline  in  the  com-  ralCl  up  V-^apiial  auQ  xvcSl . . . . . .  ^  /,u/j,viuu 

.”p^”r'^ieLt"L7eI?nofes''‘'’’‘’“‘''‘'’®'‘""'*'''’'^’^’'''”’ lofVo'\sulVmrtted'bx'  ^X?T“i”^^^  Co.,  o^f  f'leir  enstoniers  to  axoid  speeulalive  eom- 1  P«"'  I’-"'  man.v  months  now.  It  is  Reserve  Liability  of  Proprietors .  7,500,000 

ViRFiFivrirLt)  PxRK  Si  Honi,  McNiripxinx.  Drt.  |  Toronto  was  the  only  offer  rn-clxcff  for  the  $0,000  mit ments  and  fo  confino  1  hemselx  es  st riel ly  |  ""  1"’-^''' ole  to  |el|  x\  hen  an  imi>rox  emeni  .  •  xt  7  ,  j  iir  fi- 

—  Debenture  offering-  Bids  will  iie  ns  ei  veil  until  j  i>  percent,  debentures  offered  on  March  8,  This  offer  prodnetive  lines  of  business,  in  order  to  'or  xve  do  not  kno"  ,  When  Hie  Head  Omcc  in  NcXV  iLealand,  Wellington 

0  p.ni.  .Xpril  by  Harry  .lones.  Sce.-Treas.  (P.O.  I  was  rejected.  untlersfand  the  effect  of  the  eomplelion  of  I  annoiincemeiil  xxas  made  that  the  eompan.v  and  RS  Branrhe*  and  Agencies  throughout  New  Zealand. 


When  Bnuk.<s  I'tirtniled. 

A  .X  ear  and  a  half  ago  the  mantigemenis 


xvas  issFied  as  bonus  with  the  bonds, 
exact  amount  not  nseertainable. 


will  be  received  iiiilll  .April  10  l>y  H.  H  Elliott,  of  the  chartered  banks  realized  that  the 


Kno. — The  acute 


THE  NATIONAL  BANK  OF  NEW  ZEALAND,  LIMITED 


to  proiluetix'F'  lines  of  business,  in  order  to  i  mh.x  set  in  for  xx'e  do  not  kiioxx  .  \\  hen  the  Head  Office  in  Nexv  Zealand,  lATellington 

untlerstand  the  eft'ect  of  t he  eomplel ion  of  xxas  made  that  the  company  and  «S  Branrhee  and  Agencies  throughout  New  Zealand. 

these  railxvays  one  must  remember  that  the  I""*.'’'''.'"  'imd  interest  due  at  gjjj^  Exchange  collected.  Wool  and  Produce  Credits  arranged.  All  Classes 

population  of  the  Dominion  is  aboiil  J of  this  year.  i1  was  stated  .,4 


S.OOD.OOd.  about  I.HOII.OtIO  less  lliau  \exv  | '’V  direeiors  that  the'plaiil  aud  properties  I 


of  Banking  Business  undertaken. 


$2,125,000 

CITY  OF  QUEBEC 


Vork  State.  Tlieu,  eonctirrenl  xxifli  these  "'’''‘'  'i  e.xcelleiit  .shape.  The  directors  as-  AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce,  Bank  of  British 
events,  there  was  a  decided  slacker iug  in  'he  bondholders  thal  their  seeuritv  North  America,  Bank  of  Montreal. 

business  in  the  Tniled  Stafs;  and  ''dH  ^rris"  ^  Correspondent,  In  .11  parts  of  the  world.  ^ 


.5%  BONDS 

Dated  April  I,  l»tr».  ■  Due  April  1,  1920. 

Frinclpal  and  Interest  rayahle.  at  the  Bank  of  Montreal,  , 
Quebec,  Montreal  and  Xcw  York,  N.Y. 

DENOMINATIONS . $1,000 

PKICi::  99.4.5  AND  INTKRE.ST  YIELDING 
These  hond.«,  created  under  authority  of  Cittv 
Charter,  are  a  direct  obligation  of  the  City  of  Quebec. 

FULL  PARTICULAKS  ON  APPLICATION 

yEMILIUS  JARVIS  &  CO. 

(MEMBERS  TORONTO  STOCK  ESCHANUE) 


ex'en(s,  (here  xxas  a  decided  slackcriug  in  t^'irrd  (he  bomlholders  tha(  their  securitx’ 
business  in  the  I'nitc'd  States;  and  this  I  '"T"  "ay  fully  maintained, 

oountr.x'  and  Canada  are  so  intcr-relaled  in  j  miirkct  on  this  side  for  these 

business  that  the  prosperity  of  the  one  j.s  '  bonds;  ntil  at  (he  present  'jme,  at.  least, 
ver.v  largelv  dependent  upon  the  prosperitv  e'cnt  as  these  securities  are  ver.X’ 

of  (he  other.  largely  held  in  Kngland  xx-e  xvould  consider 

your  iiltimnie  market  lo  be  there  in  pr(‘f- 
SaiFx  of  Farm  l.aiidR.  crence  to  an.v  market,  on  this  side.  The 

This  was  notieeable  in  the  matter  of  the  firm  xxhich  sold  vou  the  btinds  may  suggest 
sale  of  farm  lands  in  ManiloVia.  Saskatche-  a  means  towards  realization. 


wan  and  -Mherta.  Tliere  xxas  a  lessening  in  - - 

the  number  of  sueh  purehases  from  the  Mid-  rx  RITRT  CCI 

die  West  of  th«*  I'nited  States;  and  inquiry  UUIvi  VzvF. 

sboxved  that  the  reason  is  that  1  he  depres.sion  .  ”  ’ 

in  (he  Stales  made  it  diffietih  for  the  young  fciiriuiius  at  Rale  of  .>.8  on  Toinmon 


men  to  rF-alize  cash  for  their  lands  and  sfi 
enable  them  to  bii\'  in  Canada.  'Phen  eame 
the  xvar.  disorganizing  business  for  a  short 
time,  though  only  temporarilx;  for.  said 
Mr.  .5Iaepher,sou.  “  K\ t-rx  one  of  ns  deeided. 


Stock  After  More  Liberal  M’ritiiiil 
on  For  Flail!  Reserve. 

So  slight  xvere  the  ehanges  in  the  F.  N. 
Burt  ('ompaiiy’s  figures  of  IHI4.  compared 


II  Bonds  suitable  for  Trust  Funds. 

For  Depiosit  xx’itli  the  C.anadiaji  Governmont. 

For  Permanent  Investment. 

H  Canadian  Securities  or  all  kinds  Bought,  Sold  and  Appraise!. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTRE.AL. 

C«bl«  Addre..— ”«RAliROWNK.” 

Codecs  I<ieh«8ni«  M*«fiterii  Union.  A.B.C.  3tli  Edition.  Fifth  Mont^o’ii’^rv, 


JARVIS  BUILDING, 


SAN  ANTONIO  LAND. 


TORONTO,  ONT. 


A  circular  has  been  issued  to  the  holders  jinnies  and  addresses  to  hi 
of  the  6  per  cent,  twelve-5-ear  first  mortgage  gale,  London,  K.C.,  Eng. 

bonds  of  the  San  Antonio  Land  and  Irriga-  - 

tion  Co.,  Ltd.,  in  whieh  it  is  stated  that  (he  NKW  MINING  PAPER, 

following  gentlemen  have  agreed  to  act  as  a  Another  new  nkning  paper  makes  its  ap- 

committee  in  the  interests  of  the  pearanue  in  (''anada,  the  frequtmey  of  these 

holders,  with  power  to  add  to  their  number:  '  •  i.  •  .  i- 

A.  F.  C.  €.  Luxmoore,  H.  Malcolm  Hub-  enterprises  being  a  striking 


first  of  all.  to  spare  no  saerifiee  to  ti<‘lp  tlie  "'i"i  I'.Hd  returns  (hat  it  is  clear  the  eotn- 
Mother  Coiintr.x' and  show  ourseixes  xvort  hy  Imsiness  compared  x-ery  fax'orably. 

membersof  t  he  British  Empire;  but  xxe,  jiLo  .xear  s  profits  of  .flil‘2,H!l2  are  onl.v 

decided  to  adopt  the  motto  of  (he  Old  ?4,!t|(l  lielow  those  of  l!li:.{,  but.  $22,tMV2 
Country  Merf*hants.  “Business  as  iisuh).''  aot'ad  of  the  1912  protils.  harninK*^  wen> 
As  ('anada  is  eltiefly  a  farming  eouulrx  of  .5.S  per  eent.  on  eqmnion 

there  has  been,  so  the  Canadian  banker  said,  8toek,  eompared  with  7.4  percent,  in  19L1 
no  laek  of  market  for  its  products,  aiifl  that  I"'''  I9I--  rhfx  lesser  rate  of 

at  high  prices.  The  manufaeturers  haxe  had  on  (he  common  stock  is  due  to  a 

large  orders  from  (he  .Miies.  and  thal  has  heavier  appropriation  for  plant  reserve, 
helped  verv  materiallv.  'I'lie  provision  of  "  jneli  stands  at  Jj.lO.tHM)  for  1914,  compared 
funds  for  liiilitarv  purposes  has  been  but  a  " Hh  .V2.">.(l()(»  in  (he  previous  two  years.  Had 
small  ilraiii  upon  (he  commoii  capital  of  'J.  company  reduced  its 

Canada,  because  these  expenses  are.  for  (lit'  divifleiid  on  the  common  stock  iluring  1914 
tiniF'  bring,  eared  for  bv  tlie  Imueria.l  <iox-  previous  year  s  surplus  xvould  haxe  been 


LEMING 


MARVI 


. . — - - - liinils  lor  military  purposes  has  hern  hut  a  no  •r--'.’""' i"  hm- piex  mus  ixxi,  years,  iiao 

convened  to  consider  the  .same.  The  seere-  small  ilraiii  upon  the  common  capital  of  I].  'ti"'  the  com pany  reduced  its 

(jir.v  of  the  eominittee  is  Mr.  T.  Porter,  Canada,  because  tlicse  expenses  are.  for  (ho  1 'heeommoii  stock  ijuring  1.114 

and  bondholders  are  inxdted  to  send  tlieir  bnu'  being,  cared  for  by  the  | ni|)eria.l  < iox  -  ;  J 1"'''^'*’"^  ha-'"  been 

names  and  addresses  to  him  at  34  Bishoijs-  ernment.  In  the  financial  worhl  ( he  chief  However,  the  company  paid  o 

gale,  London,  E.C.,  Eng  change  i.s  I  hat  Hie  market  for  prox  incia.l  and  {"'I’  '■cut.,  eoiniiared  with  o  per  eent.  I  ho 

rnunieipal  i.ssues  has.  f,,r  the  most  part,  to  slieet  _  reveals  a  healthy  jiosition. 


municipal  i.ssues  has.  f„r  the  most  part,  to  reveals  a  healthy  jiosition. 

ho  sought  in  Canada  il.solf  and  in  (his  I  ••ompaiiy  s  mortgage  indehtF'dness  is 

oountry.  Quite  recently  Canadians  have  Aeeqiints 

floated  provincial  and  municipal  issues  in  P'l.'ahle  havt'  made  a  x’er.x'  slight  gain  in 
New  York,  with  very  pleasing  .success.  ,\s  Plant  reserve  has  been  built  up 


holders,  xvlth  power  to  add  to  their  number:  ^  i  ■  ^  r  '  i  to  the  hu.sine,ss  men  of  Hie  Dominion.  i\ir.  1'.’. c, gained 

A.  F.  C.  C.  Luxmoore,  H.  Alaleolm  Hub-  enterprises  being  a  striking  evidence  of  pros-  i  Maepherson  stated  that  (hex  are  shoxxing  oo-  to  !*4<  <  ,_.M.  Aeeoiints  receivable 

bard,  Alfred  S.  Marks.  H.  Mead-Taylor,  perity  in  mining  circles.  The  latest  is  the  sensible  economy  in  sax  ing’  their  siiriihis  I  ,  "f'""  reduced  $88,881  — xvhich  is  a 

F.  S.  Pearson,  Thomas  Rowe,  and  Thomas  Northern  Miner,  published  at  New  Lis- i  funds,  and  this'wisdom  is  exiilenccd  not  P'»s;i''on  in  these  days  ol  some- 


F.  S.  Pearson,  Thomas  Rowe,  and  Thomas  Northern  Miner,  published  at  New  Lis-  funds,  and  this  wisdom  is  F'xiilenccd  not  !«'<)ra'de  position  in  these  days  of  some- 
W'alter  Simpson.  The  committee  has  been  keard,  Ont.,  by  Ben  Hughes.  It  is  a  good-  only  by  inili vidual.i  but  also  by  the  xarioiis  ""'’‘‘'''ain  credit, 

formed  as  the  result  of  negotiations  bet  ween  looking  and  newsy  eight-page  sheet  and  govi-rnments.  'I'liis  business  acumen  xxill  ('oiiipariNuii  of  Fiiiiirriii. 

thepresidentof  the  company  and  Mr.  Mead-  seems  to  promise  well  as  an  i>rgan  for  the  materiallv  add  to  (be  xvialHi  of  the  coiintrv  •  r  ■ 

Taylor,  the  chairman  of  the  commit  toe  rep-  industry  in  Northern  Ontario.  and  xxill  be  supplemented  next  autumn  be-  ff»iT)parisnn  ol  three  yF>ars  figures  in 

resenting  bondholders  constituted  in  Jul.x’,  -  i  cause  theaereage  of  grain  crojis  willbefiilly  |  ,  P’’""''  and  loss  accounts  and  m  (In. 

1914.  WANT  LINE  TO  CUBA  i  larg<'r  this  year  tlian  last  and  ,  'balance  sheet  makes  the  following  shoxxing; 


('oiiipariNuii  of  Fiitiirriii. 

.\  eoinparison  of  three  yF>ars’  figures  in 


r  MEMBERS  STAITDABD  STOCK  EZOHANOE.  Iml 

Order,  Promptly  Executed  on  All  Exchangee.  I  Wl 

SPECIALISTS  IN  MINING  STOCKS  I  V 

'I'lic  iirescnt  prev.ailiiiB  quotatlnn.s  offer  fxeeptloiial  opportunity  E 

to  Hii.vers  in  Ihc  iJliLD  and  SILVICH  Slocks,  * 

rull  Information  Enmlshed  Upon  Bequeat. 

WRITE.  ’PHONE.  WISE. 

LUMSDEN  BUILDING  TORONTO 


SOLID  GROWTH 

At  Dee.  yist,  1914.  Assets  of  the  Sun  Life  of  Canada 
totalled  over  $64,187,911(1,  an  Increase  for  the  year  of  ov<>r 
$8,|61,(MMI--the  largest  annual  Increase  in  the  Company's 
forty-four  years’  history. 

bun  Life  of  Canada  Policies  areso/ic  Policies  to  buy. 


^  ^  ..  ,  u  J4,  ij  WANT  LINE  TO  CUBA. 

Since  the  last  meeting  f>f  the  bondholders 

in  August,  various  legal  proceedings  have  St.  John,  N.B.—  The  movement  for  a 
been  instituted  in  the  American  courts.  The  direct,  line  of  steamers  between  St.  John  and 


more  stock  is  bi'ing  raised  than  in  Hif'  past 

Traffic  Mill  be  I'rentefl. 

Concerning  Hie  new  railxvaxs.  Mr.  Mae. 


object  of  this  committee  is  to  endeavor  to  Cuba  is  beginning  to  take  shape.  The  Concerning  the  nexx  railwaxs.  Mr.  Mae- 
formulato  a  plan  for  the  termination  of  liti-  Provincial  Government  is  pushing  the  pherson  pointed  out  that  xvhile  it  is  true 
cation  and  tor  the  reorganization  of  the  scheme,  in  the  hope  of  finding  an  outlet  for  that  much  of  Hie  mileage  runs  througli 
company.  As  soon  as  a  scheme  is  formu-  our  surplus  potatoes,  of  xvhich  a  large  quant-  virgin  territory,  yet  it  must  be  reim  lu- 
lated,  a'meeting  of  the  bondholders  "ill  be  it.v  still  remains  in  the  hands  of  the  farmers,  bered  that  that  territor.v  is  land  xvhose  (irod- 

_ ’  uct,  e.g.  whe.at  etc.,  alwax’s  haxe  a  rea.dx 

L  - -  ^  I  ■  “  .  market;  but  this  market  is  ufit  xx  here  the 

TENDER!^  ^  TENDERS  FOR  DEBENTORES 

BL  ^  I  ^  Ij  Wiieu  asked  for  his  opinion  of  Hk-  nexv 

▼  T  XjLX  N  X  J— -  Federal  Reserve  Board  and  its  bramli  banks 

K|||*<]|  IV1l1fl1f*in<]1lt"lT  nf  Maepherson  ansxvered  that  (he  imw 

- - -  IXUldI  iflUlllLipailiy  U1  system  is  a  splendul  eyidenc.  of  Hie  ability 

_ _  ,,,  .  ■  J  w  .1.  J*  • _ J  17  Y’’  of  '''e  .American  bu.siness  I'omiiiiniit  x'  to 

-rENDEBS  will  be  revived  by  the  [t  Qj.j-  (jarfY  '  of  a  diftieull  problem.  ri.e 

pp  tUl  noon.  -WEDNESDAY  7th  APRIL.  191.x.  for  *  J  ^  .. 

the  following  debeuture,  of  the  loxonshlp  of  Brant- - 2 -  I  fle.xible;  flux  in  that  it  can 

lord.  County  of  Brant.  k  i  i  t  i,  .  j  k.  i  I  without  obsiruetiou  flow  (o  anx  part  of  this 


tenders  will  be  received  by  the  undersigned 
pp  tUI  noon.  WEDNESDAY,  7th  APRIL.  191.x.  for 
the  following  debentures  of  the  Toxtnshlp  of  Brant- 
lord,  County  of  Brant. 

Debentures  dated  Ist  April.  1915.  interest  6!i% 
per  annum,  payable  yearly. 

Debentures  payable  on  1st  April  each  year,  as 


follows: — 

1916 . 

$700.00 

1917 

.  57.38 .  .V) 

1918 . 

779. 14 

1919, 

. .  .«12 1 . 98 

1920 . 

8«7. 19 

1921 , 

1923 . 

96X.19 

192:1 

. .  1.018  28 

1924 . 

1 ,074 . 29 

192.5, 

.  1.133.38 

1926 . 

1,195.72 

1937. 

.  1,2B1  48 

1928 . 

l,3;i0.8X 

1939, 

. .  1.404.fi« 

1930 . 

1,481.28 

i9;n , 

1932 . 

1.H48.68 

I93:t. 

.  I.739.:j7 

1934 . 

1,8;55.04 

1935 

.  1.935.9c 

Total 

bsue . 

$34,408.00 

■st6<i%  Scaled  tenders  will  be  received  by  the  !  great  country;  and  flexible  in  ihat  il  can 
undersigned  up  to  the  26th  day  of  April,  i  gupply  (he  enlarged  demands  of  a  temporarv 
year,  as  the  purchase  of  Debenture.^  total-  n.ature  xvithoul  making  i(  necessary  for  the 

ling:  $39,ono.  made  up  as  folloxxs: —  member  banks  to  either  curtail  oV  call  in 

loans  to  Hieir  regular  eiistomers,”  Mr. 
$7.T8..xo  (II  Concrete  Pavement.  $22,600 — Fifteen  j  Mneplierson  is  of  opinion  that  the  Fe<lerai 
mM’S  interest  6%.  payable  half-  i  Keserve  sv.stem  xvill  help  domestic  business 

.  ;  S  ycarl.v.  .  .nu  teriallv  •  and  1  l.n f  i( <  x-o I..,.  ;  11  1  .. 


I 

191  t 

I9j;3 

1912 

‘  rriifit.xi . 

..  $3 13. ,393 

$317,303 

*189,1,311 

•  Romtvp . 

. . .  ;ui.0(K) 

2.5,000 

2.5.000 

; 

5I82.:192 

$193  ..3113 

*161.4.30 

i  I’fd.  (llv . 

1.^8.291 

I'm. .51.5 

101 .29:1 

*44.r38 

$XX,787 

*63.137 

tom  div.... 

L5.0fM» 

4.3,IMM) 

$U.«38 

$10,787 

*18,137 

feerx  . 

;i.02(i 

:?.(K50 

$0,638 

*7.761 

Sl.'i  1.37 

.Nexx  ivsue  exp 

i:?.ff2.5 

$l>.l>38 

$7,761 

*I.XI3 

I'ri'x .  balance . 

137,874 

1.36,363 

$1.53,36.3 

JU.X.fLiX 

*137.874 

Karn  on  com 

.  .*> 

7.4% 

8  i% 

IteHlix  . 

.  .$3.4X7.801  $ 

2.42:4.,59fi  1 

2.28.5.626 

Stuck 

-177.299 

387. .5X3 

3.X.3.586 

AuFounib  re('  . 

27H.?WI.% 

:Pi7.789 

264.802 

( 'asli . 

K9.i;i9 

90..x:t.3 

86.744 

Tel  at  . 

.  ;!,;>ii:i.H8 

?. 209. 409 

2,990.7.>9  ' 

1  r  4  HI  LITI  KS 

1 

rfri  *itGrk  .  . 

,  51.9771.200  5!.97.'>.fM)0  51.88:?  522  ' 

(  imi  stork  .  .  . 

7.''»0.0«M) 

7.5(J.(M)(I 

7.X0.000  1 

Morigagtv  . 

29.0l>(» 

:n.oiMi 

:i:i.(X>o  1 

Acronnis  pay . 

.  224, r*  IK 

221.847 

27:?. 904 

I'bl  <liv . 

:lt..536 

36. -308 

f'oni  (liv . 

1  1,2.50 

1 1.3.30 

I’lani  Kes. .... 

LtO.OOO 

IfKl.OOO 

7.5.<MK) 

Siirtilus . 

1.V2.2H:? 

»1.5.0:?.5 

f:?7.K74 

LA'FE 

JEFFRY  H 

BROCK. 

Till'  deal li 

oceiirred  at  Long  Bea 

■h,  Cali-  i 

Policy  Labels 

$4.00  per  1003 


Sun  Life 

G'^MKAxr^j'ifOF  CANAEA 

Head  Offic^^Montreai, 


WE  MAKE  STOCK 
CERTIFICATES 


Accurately  Sle 
Out  Bmbeseed. 
Blue  or  Red  Ink. 
-White  Betters. 

'  ASK  P’OR  SAMPLES 

levy  &  COMPANYpBiHnRs 

MEMBERS  BOARD  OF  TRADE.  TORONTO 


Dated  «9lb  March,  191K. 


years.^  Xntere.st  6;o.  payable  half-  i  Reserx-e  s.X’.stem  xvill  help  domestic  business  ’  *  . . . _ _ 

I  materially;  and  also,  Hiat  its  value  xx  ill  l,»r  LATE  JEFFRY  IL  BROCK. 

(2)  Sidewalk.s,  *5,500— Seven  rears.  ver.v  marked  in  t  he  development  of  over-sea  ,  , 

lntere.st  6%.  pa.vable  half-yearlv.  'nide.  I  I,.,  death  occurred  at  Long  Beach,  (  all- 

.  -  1  on  iSnliinljiv  ot  .lf*ffr\  Elnl!  Brook,  of 

(3)  /'LOOO— Five  years.  THE  CANADA  CO.MPANV.  I  Winnipeg,  managing  director  x»f  the  Hreat 

lntere.st  f>'7e,  payable  half-yearly.  I  ..vm.v _ ,,r  < k  i  ‘  i"  i  Wx'st  Life  and  liire'dor  of  xarioiis  associated 

The  highest  or  any  tender  not  necessai-  pan  v,' a  well-l!Joxvn  conceri  deaTi'n^  in  land  '  J-'f-U"''""';:  '"""Y",'"  «"<' 

accepted,  \  had  travelled  a  good  deal,  for  nearix  lour 


THE  <  ANADA  I-O.MPANV. 

Londo.n. — Directors  of  (he  < 'anada  Com-  j 


A.  E.  WATTS, 


Township  Bolldtor, 
Brantford.  Ont. 


ily  accepted, 

CHARLES  .T.  DRAKE, 
Clerk. 

719  McIntyre  Block. 
Winnipeg.  Manitoba. 


I  around  Toronto,  arc  making  the  same  dis- 
'  tribution  of  .50  shillings  a  shari!  as  in  the  txxo 
previous  years,  hut  eaution  sbareliobicrs 
not  to  expect  (he  same  rate  again  in  x  icxx  of 
probable  iniTcased  taxation. 


City  of  Lachine 
5%  Debentures 


Principal  due  1st  June,  1954,  Interest  payable  semi¬ 
annually  on  Ist  June  and  1st  December,  at  .Montreal, 
New  York  and  London.  Eng.  Denominations  SIOOO. 

Full  Particulars  on  Request. 

PRICE  95.  YIELDING  5.30*^;, 


PRICE  95.  YIELDING  5.30% 

HANSON  BROS. 


BOND  DEALER.  ESTABLISHED  )8S3 

164  ST.  JAMES  ST.,  MONTREAL 


Canada  Bond 

Corporation 

Limited 

59  Yonge  St.,  Toronto 

offer 

Ontario 
Cities,  Towns 

and  other  attractive  issues  in  their 

April  List 

I 

fit  Sent  upon  request  rn 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 

'  ihad  travelled  a  good  deal,  for  nearly  four  _  STRONG  AS  THE  STRONGEST  - 

'ixears.  He  was  born  at  (tuelph.  Out.,  lio  _  _ 

*  I  years  ago,  and  was  the  son  of  Thomas  Rees  AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADA 

:  t'Hrock,  registrar  for  Wellington  ('ounty. 
illc  graduated  at  McGill  rnixer.'.(y  and 

i  mitered  the  dr.xgoods  business,  beginning  “  .  _  -  .. 

at  the  lioHom,  and  working  for  sonii'  time  .'i. 

iOgilx.x  lafterw'ards  Brocki  firm  in  Toronto,  The  Canadian  Appraisal  Co.,  Limited 

in  xxhii  li  bis  brotlier  had  an  interest;  but  he  .  .  .■  ./  . 

sold  out.  ill  1879  and  xxent  into  partner.sliip  AuthOTliatlVC  Valuations  r OT 

xx  iili  li.  F.  ('arrutliers  in  the  insuram-e  and  Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

financial  business  and  in  1891  organized  • 

The  Great,  West  Life  .Vssiiranee  Compaii.v  Royal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 

I  a,n<l  had  X'ontinued  as  managing-direelor 

i  of  Hie  eompany  since  its  organization.  ■— — — ^ — - r ; ' — r-r — — ^ ; 

i  .Mr.  Hrot'k  was  a  director  of  The  Northern  _  _  _ _ _ 

;  Trusts  Com  pany  and  The  .Northern  .Mort-  ^  ..o.iDDno-rx.  “““ 

gag*'  t'ompanv.  Cables  BURPOKT 

BUHNETT,  PDRTEOUS  &  CO. 

!  er  general  manager  of  the  Metropolitan  / 

Bank  who  this  week  sueeeeded  Mr.  Thomp-  pt'Y  ASD  SELL  NEW  YORK  STOCKS  FOR  CASH  OR  ON  MARGIN, 
sou  as  presKbuit  Bmidholders  authorized  ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANC 

I  the  issue  oi  $2,0(XI.(M)0  prior  hen  bonds  to 

eoinplet*'  the  enterprise.  In  the  re-organiza-  MEMBERS  MONTREAL  STOCK  EXCHANGE 

(ion  it  is  hinted  that  mueh  of  the  $12,900,-  — 

000  stock  will  be  wiped  out.  51  ST  FRANCOIS  XAVIER  ST 


ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANGES. 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


000  stock  will  be  wiped  out. 

This  paper  is  only  f2  per  annum  in  MAIN  8385  8386. 

I  Canada.  4Jut  out  the  subscription  coupon.  -  *  '  ■ 


1 


T 


T  HE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  3,  1915. 


a 

cs 

O 

«4-l 

O 


o 

O 

o 

XJ 


O  5; 


c» 

c 

ed 

OQ 

73 

0) 

Vn 

o 

u 

C3 

X 

O 


a 

Pi 


n: 

2 

cp 


Oi 


S 

c« 

O) 

a> 

JC3 

(m 

o 

o> 


o. 

e« 

.& 


u> 

-j: 

a 

ea 

CQ 

J3 


O 

M 


a 

© 

© 

Cft 


-w 

1 

U 

.2 

o 

o 

u 


© 

« 

’S 

© 


© 

•o 

A 


£^3 i 

A  5  «  I  "S  o' 

—  ^  —  K 

X  5  e  = 

.C  “■  c 


'*■  I  r 

r  / 


C  ^  /  /  ::—•“  r 


i.  e  S  S  c 

q=  a^o 


?  -  c  *'i  r  7  f-  I. 

t-  t'  •/:  r  ?i 


c  2  ‘C  I 
c  c  s 

rt  c-  c 
“5  3  S  ^ 

a'  e  i 


s|  $ 


^  X 


11^ 

i2  Q  .9 


?  ^  2 


y.  C  C  •*“  C  r.  I 

L*  t»  —  r  r.  -r  ri  ^5  v;  r;  UT  - 

-  C  t*  r*  L-:  c  -  cf  I-  r-  .- 


-r  ^:  c  :r  'f*  ■/ 


'  I-  i 


'X  -  ?i  c 


£ 

3  F 


fl  ^ 


^  S| 

g-S  S 

•o  -o 


i5  -; 


T.  o  y  y:  ‘-'s  r.  ?i  e 


f>.  cr  /■  o  t-  ?i 


a:  r.  r  ;?  c  e  >:  t-  c  m  c 

-•  9  V  "  r  r  e  -r  -  • 

—  ?  r  r-.  71  71  71  -  c  >.7  -/  I 

t  ”  9  U  ■ 


c.  C  -  >7  - 


o  h*  of  —  —  ©  r-  3C  r  71  7i  tj  ?7  •  ?i  n 


§»fl075  seco  e$oo  cces  coto^  cs  - 

.  S I H  i  i  i  i  i  i  5  S  I  i  i  ?  §  I  S  S  S  g  1  i 


igg°  gggg 

f  i.  5  -J  '  ‘  ■ 


£  g  g  I”  I:  £  £  - 


3  t 

■N 

w  g. 


«1 
•=  c 


gSpg  gggi  gggg  gggg  ggr!^ 

c  c  c  c  c  5  5  5  5  5  o  c  o  5  c  r  5  — 

cwio  igg'l  gg§s  5||g  gs^,* 

c  f-  *7  cr  5  c  C;  5  c  c  5  17  r  5  5  c;  c  5  J  z 


cr  71  ',5  —  17  •*•  71  »-  I 


gggg  Siii  s?s 

e  I--,  c  o,  c  c  c  c  c  c  c 


liii  iiif  ii ! I  i 
ill 


C  P  =  P  p 


2  5  *  S  £  2  = 

£8£p  8£££ 


2  i  5  £  £ 


liii 


gggg 

COCO 


c  c  o  o 

gggg 

71  /.  *7  17 
71  71 


j  c.  9  q  9  9  9  9  C  9 

qici  iSSi  if 


L7  c  r-  oD  a  o  — 


«  f  »7  o 


r-  c©  ©-  o  —  71 


-  f7  -  X  X  5i  - 

^  71  X  —  I'-  •t  •f  —  77  e.  71 

X  X  t  —  C  X  -  .*7  C  71  —  O 

,■  X  -  77  -*  t*'  oe 


*7  C  X  C  X  17  '5  —  -  C-  X.  71  I'i  17  —  r- 

I-  77  I-  —  C  71  X  X  71  77  9  71  X  31 

■  c;  9  5:  17  77  71  z.  —  U7  r-  77  9  -- 

-  -  -  g5  L:  « 


l«  1-  C-  77 
71  X  71  71 
©  S  9  X^ 

71  d  o 
o  71  c  r- 

3  •!■•-<  o 


'  7  *2  1.  '3  *0 

t:  r  —  -  2*^  ? 


i  ^  t  ^  -i 


©  ©  .*7 

©  '3  o 

1*  ©  77 


t  O  ©  77 


1.7  !C  :t  z.  !•  c  I  - 

X  71  9  X  c  25  Li 

a  r*  ©  -  —  e  I  75 

-  X 


©.  ©  X  ©  . 


^  -  17  M 


*88 


—  X 

O  71 

't 

71  3 


9  il;2  r  ,t  2  9  .'S 

9  9  r-  C  17  9  71 

9  C  ©  X  T-  t:  77 


©  X  ©  17  1-  ©  -  71 

9  I*  17  —  e  ©  ©  t 

*7  :7  X  —  9  9  9  9 

l7  •?  7!  ©  I©  ©  ?7  X 

©.  t.  -  9  9  -  9 


t-  x  a6  3  ox 

•f  X  i7  9  * 

17*  ©  c  ©  t* 


C  I  “  I 

5  i  o  © 


illy 

:ii"3 


©  17  !>.  ©  - 


I-  ©  71  1-  ©  ‘7  ©  .-7 

71  71  ©  ©  -  ©  5  — 

7:  t:  ©■  71  ©  17  ©  *7 


©.  —  x*r— 

:7  «7  X  ©.  f  -  X  X  © 

—  71  -r  ?:  «7  X  ©  -r  9 

©  I,’  •©  ©  ©r  77  ©  ©’  ‘7 

71  X'  ©  t  —  — 


5.  —  X  *7 
•f  ©  f  ^ 


^  —  17 


:=  i  I  ^  S 

?  .S  c  — 


©  X  r*  I7 


inr"  i  71  s  p  z  fi  3 

©  ©  *7  ©  X*  ©‘  ©  ‘7  1-*  ©*  ©*  1*:  1^’  —  ^  w 
77©  —  ©1-©  TCX-fX  7tX71©  ^77 


i  X 

I  •: 


t  I  ^ 


33?  i 

r*  t'  X  '* 


-  71  71  *7  X  h- 

.  17  — 

77  ^ 


i  '/  i*,  9  -2  r*  ^  X  ?.  1*7  ©  S  *7  —  ©  X  17  7^  71 

—  9  I*  ©.  ©  -7  '7  X  71  *7  ©  1-  -7  ©  ©  *7  9  9 

1-  X  :7  ©  7»  ::  ©  ©‘  ©‘  x  7i  71  ©'  71  71  r-  -*  r-  ^  75  ©  © 

Z  ^  X  il  :7  ©  —  ©  ©  —  -♦  X  r-  ©.  17  y  r-  71  r  F*  U  3  ^ 

77  :7  71  -*•  9  71  C  77  77  ^  77  X  ©  ©.  —  9  71  71  ©  9  X 


©  X  X  © 


t-  X  © 
X  ©  17 


2  :  § 


©  *7  -  71  —  X  ©  r  c  ©  X  ©  77  71  71  ©  1.7  ©  1.7.  X  ©  71  i  — 

X  77  ^  ©  3  'X  i  ^  U  »*'5  £  77  3  ^  “  S  M 

-  tA  X  ©  ©  O  X  ©'  71  77  X  ©  ©  d  -f  I-  77  ©  ©  77  X  ©  !  X 

11  ^  ©  71  ©  71  «.  ©  71  »7  ©  t  ©  71  ©  ©  —  O  ©  r-  ©  X  ©  *7  .  »7 

77  X  77  1-  i7  ©  I'*  l7  t  X  1-  f  ©  77  I-  ©  71  i7  77  — 


X  ©  X  -r 


71  77  ©  71 


.  .  .  f  X  ■..  — 

,  ©  ©  ©  X  77  ©  ■- 

71  X  X  O  77  t-  —  ©  —  t-  i.  —  1.^  w  I.T  w 

©’  ©  -  —  17*  17  ©  ©T  71  ©  ©■  -  71  77*  Z  © 

©  f  X  O  r*  71  I*  —  C7  ©  •»-  l7  1^  I-  1.7  y;  17  t. 

1*  71  y  7:  ©  9  X  9  -r  9  9  1-  99  99  — 

71*  71*  — *  — *  71*  71  71  — '  — *  71  — 


©  © 


i  ■' 


•:  g  M 


71  ©  X  ©  ‘7 

©  O  ©  -t  71  t.  I-  r- 

*7  77  ©  9  I-  r-  9  © 

©*  d  ir  c*  71  9  ©-  © 

ft  X  f  5  X  ©  17  © 


C\  j'  i  1.  —  ^ 

—  ©  -■  ©  71  X*  ©‘  71  7?  r  ^'  -  1.7 


-  71  ••  X  71  71  X  71  71  ©  O  ©  -*  1  © 

-  -  -  -  -  -  ©  ©  ,  X  —  I  71 

71  ©  6  * 


7  —  X  *7  ©  »-  71  17  I*  X  r- 


£  5  —  P  7  i2 


A  s  ■—  s  9  2 


1.7  71  X  I-  ©  ©  17  ^  X  71  X  ©  ©  !•  ©  © 

C  ©  *7  ©  ©  71  X  —  —  ©  ©  71  ©  ©  »7  •  © 

—  -  -7  71  71  !-  ©  f7  ©  —  X  —  —  75  7l  •  1 

?i  ::‘  ?i'  =  2  8  i  'i  f-  i  i  t  '4  3  ^  i ;? 


71  ©  t-  ©  ©  ©  1- 


.  .  _  _  88  I  i 

9  ©  9  71  9  9  9  9  71  X  c  c  '  — 


~  t 'lit  iit 


fe  ^  = 

•s  C 


© 


©  s:  u 


C  ©  c  X  71  ©  X  r-  ©  ©  ©  I 

“  ‘  —  ©  t  ©  ©  ©©(_.. 

©  ©  ©  17  ©  71  71  r»  C7  f  1-  t  ;X 

}  'd  £  V  T?  d  d  ^ 

©  X 


X.  ©  9  i*  9  9  'P  9  ®  ?  r?  P  55  ^  9X1© 

.  ,  _  .  ...  e-l 

X  71  «7  ©  t  ©  ©  17  77  © 


t  5  i;  S  5  i*!  J  2  L*  i*  S  5  S  S  if  ^  §  S  5  !  S 

X  t-’  —  l»  71  X*  —  1-  —  77*  ©'  ©’  77*  77  X*  — *  7*  X  77*  *7  — ‘ 

©OX  ©  ©  X  77  r-  ^  7)  77  »-  77  *7  77  1*  —  ©  ©  —  f  © 

X  71  Cl  71  —  i7  —  ^  /  71  ••  71  71  71  71  —  —  —  —  .  j; 


-  2  y;. 


8S 


77  «■  i  ;;  5  3  £  §  2  I“*  i  S*  s'  f  3  3  3 


»7  ©  © 
Cl  X  - 

77  - 


9  S  ‘  S 

©'  X  '  •♦■' 


©  71  *7  ••  r-  -r  ::  I-  ©  ©  ©  —  ©  17  X  n- 

17  77  9  /j  t-  ©  ©  9  X  77  »r  ©.  77  —  ©  r- 

{,'  «  tl  17  — ’  ©‘  —  r-  ©'  77  ©*  77  l7  71  77* 

©  ©  w  ©  2  v,  2  3  X  £  ^■" 


g  !  ^ 

71*  !  r.* 


I  g 


©  77  71  X 

^  u  .9  g  2 


71  Iz  V  ^ 

9  X  71  X 

r-  ©  77  ©‘  77*  t*  17  71  77’ 

^  ©  I-  1.7  —  ©  ©  ©  t- 

9  ©  9  l7  »7  1.7  ©  — 

—  !>•  ©'  l7  r«  77'  X  Cl 


-  _  ©  © 
I'  —  ©  t.7  X  f 


O 

o 

c 

c  > 
S  as 
< 

^2 

U  X 

as  sa 

as  ^ 

px 

C' 


—  ©  5.  *7  —  17 

71  9  9  ::  —  9 

71  '7  ?  L 


9  9  9i  X  t  3  gi  —  X  © 

9  9  X  9  ©  77  C  71  ©  Cl 

~  X  Cl  ©  X  —  ci  ©*  ec*  X 


Cl-  I-  1-  ^  ^  ©  1.7  ; 


6r  I  ,-: 

I  ^ 

I-  ^  1  — 

X  X  1  ^ 


:7  1-7  —  77 


2^=  if  .8 

77  c  •1’  -r  •  © 


cN 


©  I-  ©  I-  —  ©  ©  M  9  71  -  ©  ©  ©  •r  © 

—  ©  *7  X  -  «7  X  —  t  71  X  ©  —  X  © 

9  9  *7  71  9  X  I-  X  X  9  9  X  *7  Cl  ©  71 

I-  ©  77*  r-  X  —  9-  i-‘  ci  ©  c  ©■  — '  ©  77  x* 

£‘*2  33  ^©*x 

ci  71  —  —  ci  —  V  1.7  — ’ 


*7  71  r»  © 


X  X  C  9 
C  ^7  ^  X 


^53 
X  v  I  © 


8^- 

X  J3 


;  CO 


Sj  °  ° 

P 


•  »  .a 
:  a  s 
o  rt 


5biS  mSkT;  a; 


0  :  a  • 

3  «  S  «« 

.i  c  a 
rt  «  "S 
•r  O  “  w 


c  ^  x 

Jr  c  a 

^  C  tfS 
^  o:  A  CQ 

O'  §  ^  ■» 
*-  --  C  Kk 
a  o 

w  as 


© 
C  OS 

^  s 

CQ  ei 
C  S 
O 

c  o 

11 

c  a 


aco 

■H  ■W 


■  a  n  n 

.  rt  B  5 

gffl 

B  O  ^  O 
°  O 

0  «  5  ^ 

■s  «CQ  E 


a  8 


2  a  a  a  o  o 

<c  a  a  Sts '/■, 


p  —  C  WB'i.'^P  t>.00Pp  -< 


•3  :  85^ 


l^la 


§■2.2  « 


o  o 


a  S  a ! 


g  <5  S  ^ 

ig  -D  O  *0 

^  «s  O  flj 
o  a  c 
<8  o  -* 

•r  O  w 

e  w 

>  ®  rt  ® 

o  m  •sti 

C  c  a 
w  <8  a  a 
a>  n  S  CQ 
^  a  '9  *© 

a  a 

S  o  <8  o 

A  o  as 


:o  S 


.«  £  ®  2 

S  O 


I  2  a  .1 

CO  s  a  IS 

.2  -R  ^  I 

a  ®  2  3 

■5  j|  §  P 
o  «  3  « 
o  a  <c  a 


rt  o  o  a 


o  ®  5 

S^a  E 


®  -E  „  ^ 

it  b'S 

a  cx  B  c 

rt  a  o  5 

a  £  B  iz: 


Mcn—  ■oet'X  pp>NC  eo-iiap 


t-  so  o 


S  M  I 


PROFESSIONAL  CARDS 


LEGAL 
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McSibbon,  Gasgrain.  Milchell  &  Casgrain 

CASORAZN,  aUTCHEI.1.,  HST.T. 
McDOUOAI.1.,  CBEEIiMAN  %  STAIRS 

Tji.  ('lia!>p-C'u8Kra'n.  K.C.  Victor  10.  Milclioll  K.O. 
f’hnriea  AI  .Holt.  K.C  A.  Cha.se-t'asKrain. K.C. 
Krrol  .M.  MfDoiigall,  .lohii  J.  Ci'eelinati. 
Cilbert  S.  Stairt,  l^ierre  1'.  C'a^graio 

ADVOCATKS.  RAKKISTEKS,  KTC 
Koval  Trust  Kiiiltliiig,  lu/  SI.  .lamps  Strevr. 
Bell  Tcl.  M.  ,S0(1<»  MO.NTKKAL. 


Bor  Tort.  Cabips — "Nahac.  Montrpal.*' 
lei.  M.  1260-12.51.  CiiUes— Llebcrs.  West  U. 

t  a  CAHAN,  KX. 

-ARRISTER  AND  SOLICITO!? 
IranspcTtation  Buildins, 
MONTREAL 


Wni.  Short,  K.  {'.  Hon.  (',  W.  Cross,  K.tl 
S.  11.  Woods.  K.(\  ().  .\l.  liiggar,  K.(T 

Ja.s.  T.  J.  Collisson  .1.  C.  Sherry 
S.  W.  Kipld 

SHORT,  GROSS,  BI66AR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

BARRI.STfcRS,  .SOLICITORS,  NOFARIES 
MprrliaiitN  Bank  Buildina- 
KDMONTON.  AI/IA.,  Canada. 

Cablp  addrpss  "SpIiIoss."  I'odes:  .A.U.C. 
.)lli  pd.)  Bpdford  McNpIII.  Western  l  iiion. 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 

Formerly  of  Chicoutimi 

fr  nos*'  prarlisiiiA  Ilia  profcaaion  in  Qnoher 

Office;  126  St.  Peter  St. — Dominion  Bldg. 

Correspondent  in  t'hieoutirai :  Belley  &  Gagne 


CONSULTING  ENGINEERS 


JACOBS  &  DAVIES,  Inc. 

CONSULTING  KNGINKEItS 

I^fonlrcal*  Loncloii*  New  Y<»rk 

Foundations.  Subaqueous  and  Land  TunneU. 
fcubways.  Railways,  Harlxjurs.  Waler-Powe,.’ 
Developments.  Kxaiuiuatiuus.  Kei>orts. 

Montreal  OIHres  KaMtern  Townships 
Kaiik  Bnildinft. 


Cable  Address:  “Knirineer  Montreal” 
\Vest  Union  Godo 

DE  GASPE  BEAU6IEN 

CONSULTING  EN3INEER 

28  ROYAL  INSURANCE  BLDG 

Tpi.  .m.  8210  MONTREAL 


A'lioiio  X13S  Main 


IXoDert  ^tem  &  Co, 

Stock  Brokers 

p'ront  St# 

TORONTO 


Porcupines  and  Cobalts 

Send  for  Market  Letter  and  War  Map 


A.  r.  rallB,  C.A. 


X.  O.  chambers.  C.A. 
(Scot.  A  Oat.) 


Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 
607  STANDARD  BANK  BLDU. 
TORONTO. 


A.  F.  Falls,  C.A., 
Chatham,  Oat. 


<  able  A  ddress:  "UOMPAL"  Ttl.  M.  :<  1 2.‘.-.'>  1 2  i 

THE  DOMINION  MERCANTILE 
PROTECTIVE  COMPANY 

Wp  spp.'i.'ilizp  in  t  •OI,l,KCTION.8  nnd 
WINDI.NC  ITI'  l.XSOI.VK.NT  K.ST.XTIi.S 
Save  money  by  Hiding  our  prompt  and 
pHivieiil  .service. 

211  McGill  Street  -  MORTREAI,,  P.Q. 


SYNOPSIS  OF  C  AN  ADIAN  NORTII- 
WE.ST  LAND  RKCII  LATIONS. 

rpnE  Foir  head  of  n  family,  or  any  male  over 
■*•  18  years  old.  may  homestead  a  qtiartBr- 

frrtlon  of  available  Dominion  land  in  Mani¬ 
toba.  Saskalehewan  or  .\lberta.  .\ppllcant 
ninsl  appear  in  person  .at  the  Dominion  Lands 
Agency  or  8ub-Agency  for  the  District.  6mtry 
bv  proxy  may  bo  madu  at  any  Dominion  Land! 
Agency  (but  not  Sub-Agency),  ou  certain  con¬ 
ditions 

Duties — Si.T  months  residence  upon  and  cul¬ 
tivation  of  the  land  in  each  three  years.  \ 
homesteader  may  live  within  nine  miles  of  hit 
homestead  on  a  farm  of  at  least  80  acros,  on 
certain  ronditions.  A  habitable  bouse  is  re¬ 
quired  except  where  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in  good 
Handing  may  pre-empt  a  quarter-section 
alongside  his  homestead.  Price  Sh.OU  per 
acre. 

Duties — Six  months  residence  In  each  of 
three  years  after  earning  homestead  patent; 
also  50  acres  extra  cultivation.  Pre-emption 
patent  may  Ite  obtained  as  soon  as  bome- 
ktead  patent,  on  certain  conditions. 

.A  settler  who  has  exhausted  his  homestead 
right,  mav  take  a  purchased  homestead  in  cer¬ 
tain  districts.  Price  $rt  00  per  acre.  Duties— 
hiust  reside  six  months  in  each  of  three  years, 
cultivate  60  acres  and  erect  a  bouse  worCIi 
6300. 

The  area  of  rultivalion  is  subject  to  reduc¬ 
tion  in  case  of  rough,  scrubby  or  stony  land. 
Live  stock  may  l>e  substituted  for  cultivation 
under  certain  conditions. 

W.  W.  CORY.  C.M.O., 

Deputy  of  the  Minister  of  tne  Interlar. 

N.B. — Unauthorized  publication  of  this  ad¬ 
vertisement  will  not  be  paid  for. — 64388. 


RITZ-UAKLTON  ANNUAL. 

At  the  adjourned  annual  meeting  of  the  ^ 
Ritz-Carlf on  Ffotel  Company  of  Alontreal  ' 
liimited.  on  last  week,  the  directors  report¬ 
ed  that  a  marked  eliange  for  the  better  had 
taken  place  in  the  (Company’s  business 
during  the  current  year,  and  that  they  were 
looking  forward  to  future  prosperity  under 
the  permanent  management  of  Mr.  Quick. 
The  following  board  was  elected:  President, 
Charles  R.  Hosmer;  vice-president,  Wm. 
Harris:  Sir  H.  Montagu  Allan,  C.  B.  Gor¬ 
don,  Lieut.  J.  K.  L.  Ross,  Henry  V.  Higgins. 
Sir  Herbert  S.  Holt,  Charles  Meredith,  Hon. 
Lionel  Guest,  G.  W.  Farrell. 


h 


THE  FINANCTAL  TIMES,  MONTREAL.  SATURDAY,  APRIL  3,  1915. 


INCORPORATION  NOTI^ 
United  Last  Company,  Limited. 

PLBLIC  XOTICK  is  hereby  Riven  that  under  (lie  j 
Klrst  Part  of  chapter  7!>  of  (lie  Kevised  Slalutos  | 
of  Canada.  I!I06.  known  as  ''The  Companies  Act. 
letter*  patent  have  iHsen  issued  under  the  Seal  of  the 
Secretary  of  State  of  Canada.  heariiiR  date  the  2Gth 
day  of  February.  I!»15.  incor|>oratinK  Frank  Wallace 
Know-lton.  manaRer.  Errol  Malcolm  McDouRall 
and  Gilbert  Sutherland  Stairs,  advocates,  .lohn  Bu- 
chan.an  Henderson,  clerk,  and  Beatrice  Isolde 
Brandt.  stenoRrapher.  all  of  the  City  of  Montreal,  in 
the  Province  of  yuebec.  for  the  followinR  puriKisesj 
viz.: — (a)  To  manufacture,  purchase,  sell,  lease  and 
otherwise  acquire  and  dispose  of  lasts,  trees,  form.s. 
jlies  and  patterns  of  every  description,  and  such 
other  products  and  liy-products  as  are  incUIcntal 
thereto,  and  to  manufacture,  buy.  sell,  lease,  operate 
and  deal  In  and  with  all  kinds  of  machinery,  tools. 
Implements  and  mechanical  devices  and  contriv^ 
ances  of  every  name  and  nature  whatsoever  which 
ma.v  be  deemed  necessary  or  useful  for  (he  said  pur¬ 
poses.  and  In  Rcneral  to  purchase,  manufacture  or 
otherwise  acquire,  own.  hold,  detil  In,  sell.  as.siRn 
and  transfer  or  otherwise  dispose  of  all  other  kinds 
of  Roods,  wares  and  merchandise  in  an.v  way  jwr- 
talning  or  incidental  to  the  said  business  and  to 
carry  on  the  business  of  manufacturers  of  and 
dealers  In  all  kinds  of  boots,  shoes  and  other  foot¬ 
wear  and  all  kinds  of  appliances,  devices.  findmRS. 
tools,  mechanism,  accessories,  processes  and  l.iinRs 
which  ma.v  be  used  or  useful  in  connection  with 
the  manufacture  of  any  of  the  aliove-raentioned 
articles:  (b)  to  apply  for.  obtain,  register,  purchase, 
lease  or  license  on  ro.valty  or  otherwlsi*.  and  to  hold, 
own.  use,  operate,  introduce,  sell  or  assign  or  other¬ 
wise  dispose  of  any  and  all  trade  marks,  trade  names, 
distinctive  marks,  copyrights  and  patent  rights,  and 
all  inventions,  improvements  and  processes  used  in 
connection  with  or  .secured  under  letters  patent  of 
the  Dominion  of  Canada  or  elsewhere,  or  otherwise, 
and  to  use.  exercise,  develop,  grant  licenses  in  resptsT 
of  or  otherwise  turn  to  account  any  such  trade 
marks,  trade  names,  patents,  licenses,  concessions, 
processes  and  the  like,  or  an.v  such  property  rights 
and  Information  so  acquired  and  with  a  view  to 
the  working  and  developing  of  the  same;  (c)  To 
acquire  bv  ptirchase.  lease,  concession,  exchange 
or  otherwise,  and  to  construct,  erect .  operate,  hold 
and  maintain  and  manage  all  factories,  shojis.  sUiriv 
houses,  depots,  machine  shops,  engine  houses  and 
other  stnicturcs  and  erections  necessary  for  its 
business,  and  all  property,  movable  and  immovable, 
necessary  or  useful  for  the  carr.ving  on  of  any  of  the 
purposes  of  the  company,  and  to  lease,  sell,  and 
dispose  of  the  same:  (d)  To  carry  on  any  business, 
whether  manufacturing  or  otherwise,  germane  tee 
purposes  and  objects  herein  set  forth,  and  which 
may  seem  to  the  company  capable  of  being  '’dd- 
venlently  carried  by  the  company  or  calculated 
directly  or  indirectly  to  enhance  the  value  nf  dt 
render  profltablo  any  of  Its  projierty  or  rights ;  (c)  To 
develop  and  operate  any  water  power  or  water 
powers  and  to  generate,  proiitice  and  accumulate 
electric  and  electro  motive  forces  or  similar  agencies 
for  the  production  of  light,  heat  and  power  for  the 
purposes  of  the  company,  with  power  to  sell  or 
otherwise  dispose  of  any  excess  not  required,  and  to 
supply  the  same  for  light,  heat  and  power  punmses 
to  any  person  or  corporation  on  such  terras  as  may 
be  agreed  upon,  provided  that  the  foregoing  powers 
when  exercised  outside  the  property  of  the  company 
shall  be  subject  to  all  provincial  and  municipal  laws 
and  regulations  in  that  behalf;  (f)  To  enter  into  any 
arrangements  with  any  government  or  authority, 
supreme,  municipal,  local  or  otherwise  which  may 
seem  conducive  to  the  company’s  objects  or  an.v  of 
them,  and  to  obtain  from  any  such  government  or 
authority  any  rights,  privileges  and  conce.ssions 
which  the  company  may  think  it  advisable  to  obtain 
and  to  carry  out,  exercise  and  comply  with  any  such 
arrangements,  rights,  privileges  and  concessions; 
(g)  To  Issue  fully  paid-Up  shares,  bonds  or  debent¬ 
ures  of  the  company  for  the  payment  in  whole  or  in 
part  of  any  property,  real  or  personal,  movable  or 
immovable,  patents,  rights,  claims,  privileges,  con¬ 
cessions,  contracts  or  other  advantages  which  the 
company  may  lawfully  acquire:  (h)  Notwithstand¬ 
ing  the  provisions  of  section  44  of  the  said  Act.  to 

flurchase  and  acquire  and  to  own.  hold,  sidl  and  re- 
ssue  shares,  debentures,  bonds  and  other  secur¬ 
ities  of  any  company  or  corporation  and  to  pay  for 
the  same  wholly  or  partly  in  cash,  shares,  bonds, 
debentures  or  other  securities  of  the  company  and 
to  guarantee  the  payment  of  the  principal  of  or 
dividends  and  Interest  on  such  shares,  lionds.  de¬ 
bentures.  or  other  securities,  and  while  ownerof  any 
such  shares  of  stock,  bonds,  .securities  or  other 
obligations  to  exercise  any  and  all  voting  powers 
thereon  by  its  duly  authorized  olfleers  or  by  a  proxy 
duly  appointed,  to  the  same  extent  as  a  natural 
person  might  or  could  do,  and  to  manage,  operate 
and  carry  on  as  a  manager,  the  property,  franchises, 
undertaking  and  business  of  any  corporation  any  of 
whose  shares,  bonds,  debentures  or  other  securities 
are  held  by  the  company  for  such  remuneration  as 
may  be  deemed  reasonable  and  proper;  (I)  To  consoli¬ 
date  or  amalgamate  with  any  other  company  having 
objects  altogether  or  in  part  similar  to  those  of  the 
company,  and  to  acquire  by  purchase,  lease  or  other¬ 
wise  the  property,  franchises,  undertakings  and 
business  of  any  such  corporation,  and  to  assume 
the  liabilities  thereof  and  to  pay  for  the  same  wholly 
or  partly  In  cash,  shares,  bonds  or  other  securities 
of  the  company;  (j)  To  promote  or  assist  In  promot¬ 
ing.  or  to  become  a  shareholder  In  any  subsidiary, 
allied,  or  other  company  carrying  on  or  having  for 
its  purpose  the  operation  of  any  business  altogether 
or  in  part  similar  to  that  of  this  compan.v,  and  to 
enter  into  an.v  arrangements  for  sharing  prollts, 
union  of  interest.  Joint  adventure,  reciprocal  con¬ 
cession  or  otherwise  with  such  person  or  company, 
and  notwlth.standlng  the  provisions  of  section  44  of 
the  said  Act.  to  take  or  otherwise  acquire  shares  and 
,  setmrlties  of  such  company  and  pay  for  the  same 
wholly  or  partly  In  cash,  shares,  bonds  or  other 
•ecurlties  of  the  company,  and  to  hold.  sell,  re-issue, 
Trlthout  guarantee  of  principal.  Interest  and 
dividends,  or  othcrwl.sp  to  deal  with  the  same;  (ki 
To  acquire  the  good-w'ill.  propert.v.  rights  and 
assets,  and  assume  all  the  liabilities  of  any  person, 
firm  or  company  Indebted  to  the  company  or 
transacting  any  business  similar  to  that  conducted 
by  the  company,  and  to  pay  for  the  same  in  cash  or 
in  securities  of  the  company,  or  otherwise;  (1)  To 
sell.  lease  orotherwlse  dispose  of  the  property,  rights, 
franchises  and  undertakings  of  the  company  or  any 
part  thereof  for  such  consideration  as  the  company 
may  think  fit.  and  in  particular  for  shares,  debent - 
tires,  bonds  or  other  securities  of  an  v  other  company 
having  objects  altogether  or  in  part  similar  to  those 
of  the  company,  notwithstanding  the  provisions  of 
section  44  of  the  .said  Act;  (m)  To  purchase,  lea.se  or 
otherwise  acquire,  and  to  hold,  exercise,  and  enjov  ' 
all  or  any  of  the  property,  franchises,  good-will, 
rights,  powers  and  privileges  held  bv  any  person  or 
firm  or  by  any  company  or  companies  carrying  on 
any  business  similar  in  whole  or  In  part  to  that 
which  this  company  is  authorized  to  carry  on.  either 
in  its  own  name  or  In  the  name  of  any  such  person, 
firm  or  company,  and  to  pa.v  for  such  property, 
franchises,  good-will,  rights,  powers  and  privileges 
wholly  or  partly  In  cash  or  wholly  or  partly  In  paid- 
up  shares  of  the  company  or  otherwise,  and  to  under¬ 
take  and  assume  the  liabilities  of  anv  such  person, 
firm  or  company:  (n)  To  draw,  make,  endoi-se, 
accept,  execute  and  issue  promissory  notes,  bills  of 
exchange,  bills  of  lading,  and  other  negotiable  and 
transferable  Instruments:  (oi  To  make  eash  ad¬ 
vances  to  customers  and  others  having  dealings  with 
the  company'  and  to  guarantee  the  performance  of 
contracts  by  an.v  such  persons;  (pi  To  dLstribute  in 
specie  or  otherwise  as  may  be  resolved,  any  assets 
of  the  company'  amongst  its  members,  and  particu¬ 
larly  shares,  bonds,  debentures  or  other  securities 
of  any  other  company  that  may  take  over  (he  whole 
or  any  part  of  the  assets  or  liabilities  of  the  company ; 
(q)  To  invest  and  deal  with  the  mone.vs  of  the  com¬ 
pany  not  Immediately  required  upon  such  securit  ies 
and  in  such  manner  as  may  from  time  to  time  be 
determined;  (r)  To  aid  in  any  manner  and  guarantee 
the  obligations  of  any  company  any  of  whose  shares 
of  capital  stock,  bonds  or  other  obligations  are  held 
or  In  any  manner  guaranteed  by  this  company,  and 
to  do  any  acts  or  things  for  the  preservation  and 
protection.  Improvement  or  enhancement  of  the 
value  of  any  such  shares  of  capital  stock,  bonds  or 
other  oblirotlons,  and  to  do  any  and  all  acts  and 
things  tending  to  increase  the  value  of  the  property 
of  any  such  company:  (si  Any  power  granted  in  anv 
paragraph  hereof  shall  not  be  limited  or  restricteJl 
by  reference  to  or  inference  from  the  terms  of  any 
other  paragraph.  The  operations  of  the  company  to 
be  carried  on  throughout  the  Dominion  of  Canada 
and  elsewhere  by  the  name  of  “I'nited  I^ast,  Com¬ 
pany  Limited,"  with  a  capital  stock  of  two  hundrerl 
and  fifty  thousand  dollars,  divided  into  '2. .500  shares 
of  one  hundred  dollars  each,  and  the  chief  place  of 
business  of  the  said  company  to  be  at  the  City  of 
Maisonneuve.  in  the  Province  of  Quebec. 

Dated  at  the  oflJee  of  the  Secretary  of  State  of 
this  rirff  risv  toin 


INCORPORATION  NOTICE 


of  Canada,  Limited. 


Pl;BLIC  NOTICE  is  lierciiy  given  that  under  the 
First  Part  Of  Chapter  Ttt  of  the  Kevised  Statutes 
of  Canada,  (000.  known  as  ''Tlie  Companies  .\ct,” 
letters  patent  havaheen  issuiMl  under  the  Seal  of  the 
Sei'rctary  of  State  of  Canada;  licariiig  date  the  '2(ith 
day  of  February.  l'.M.5.  incorporating  Frank  Wallace 
Knowlton.  manager.  Errol  NIalcoIm  McDougall  and 
Gilbert  Sutherland  Stairs,  advocates,  .lohn  Buchan¬ 
an  Henderson,  clerk,  and  Beatrice  Isolde  Brandt, 
stenographers,  all  of  the  City  of  Montreal,  in  the 
Province  of  QucIhs',  for  the  following  imrposcs.  \iz: 
—  (ai  To  manufaclurc.  buy.  sell,  lease.  o|)cratp  and 
deal  in  and  w  ith  all  kiiuls  of  niacliincrj ,  tools,  and 
Implcmcnls  and  mcclianical  devices  and  con¬ 
trivances  of  every  name  and  nature  whatsoever, 
and  sppi'ially  to  manufacture,  luiv,  sf'll.  lease, 
operate  and  deal  in  and  witli  all  .sorts  of  l)oot  and 
shoe  machinery,  lasts,  trees,  forms  and  every  kind 
of  mochanism,  contrivances,  implement,  tool,  ma¬ 
terial  or  thing  in  an.v  way  wliatsoovcr  conncctrsl 
with  or  useful  in  connection  witli  the  manufacture  of 
boots,  shoes  and  f(H)twear.  ortlic  inanufaci ure  of 
leather  and  rubber  goods  or  goods  made  from 
materials  and  fabrics  of  any  description  whatsoever, 
or  useful  in  connection  with  (he  manufaclurc  or  oper¬ 
ation  of  any  of  the  machinery,  met'lianical  devices  or 


INCORPORATION  NOTICE.  '  INCORPORATION  NOTICE 


United  Shoe  Machinery  Company  Rubber  Regenerating  Company  of  Record  Investment  Company  of 


Canada,  Limited. 


Canada,  Limited. 


PLBLIC  NOTICE  is  hereby  given  that  under  the  pUBLIC  NOTICE  Is  hereby  given  that  under  the 
First  Part  of  chapter  7<»  of  (ho  Kevised  Statutes  ;  *  Kii'sl  Part  of  chapter  70  of  the  Revised  Statutes 
of  Canada,  ItlOti,  known  as  “The  Companies  .Act of  Can.ada.  19(10,  known  as  '"1  he  <  ornpanies  Act. 
letters  patent  have  been  issued  under  the  Seal  of  the  i  letters  patent  have  been  issued  under  the  seal  oi  itic 
Secretary  of  State  of  Canada.  Ivcaring  date  the  •2'2nd  1  Secretary  of  State  of  Canada,  bearing  date  tlm  1st 
dayof  Aiarch.  191.5,  incorporating  Charles  Maepher-  |  day  of  March.  191,5.  i9'’9n>orating  \V  ill  am  Henry 
son  Holt,  King’scounsel.  Errol  Malcolm  .McDongall.  ;  Chenpry,  broker,  and  .lames  Nicoll  Dick,  "It  lam 
Gilbert  Sutherland  Stairs  and  Pierre  Francois  Cas-  I  Gardner  ForlH's.  .lohn  Forbes,  t.eorge  .Mcblllop 


grain,  advocates,  and  .lolin  Buchanan  Henderson, 
clerk,  all  of  tlic  Cit.v'of  Montreal,  in  the  Province  of 
Quelicc,  for  ilio  following  purposes.  viz:){a)  To  r»>- 
gcncrale  and  reclaim  riililMT  and  rubber  by-products 
from  any  goods  or  materials  containing  rubber  liy 
any  process  or  nictliod  whatever  and  to  manufac¬ 
ture.  piircliase  or  otlierwisc  aczjuire,  deal  in.  sell  or 
ollicrw  i.se  dispose  of  rcgciicratcd  or  riH-laimed  ruliber 
and  all  prodiicls  and  rtwidiials  I  herefrom,  and  all 
materials  and  products  of  any  kind  resulling  from 
or  incidental  to  the  regenerating  or  rcs'lalming  of 
riiblicr  or  the  by-produi'ts  tli'TOof.  and  an.v  goods, 
wares  and  nicri'liandiso  made  In  whole  or  in  part 
of  regenerated  or  reclaimed  rulibcr  or  its  products: 
to  rcfliic  and  improve  crude  rubber  by  any  process  or 
melliod  whatever  and  to  purehase  or  otherwise  .'ic- 
quin'.  deal  in.  sell  or  otherwise  ilispose  of  eriide 


"  dispose  Of  any  Roods,  wares  and  inerehandise 
rtf -‘.rtVi  mVJ and  ;  niiido  of  nibhor  or  of  which  rubber  forms  a  pari; 
fabrics  of  all  sort. .  and  tin  raw  materials  from  which  I  (hi  'I'o  acquire  by  iiurchase,  lease  or  otherwise,  to 

erect,  construct,  maintain,  operate,  improve,  aid  In 


said  leather,  rubiier.  materials  and  fabrics  arc  pro¬ 
duced:^  (c)  To  manufacture*.  i>uy.  sell  and  deal  in 
and  with  bools,  slioes  and  footwear  and  all  articles 
and  thiiiRs  of  every  ileseription  that  may  be  ]>ro- 
dueed  or  manufactured  in  whole  or  in  pari  from 
leather,  rubber  or  any  other  materials  or  fabrics,  and 
in  Roncral.  to  produce,  prepare  and  manufaeturoaiul 
deal  in  and  with  other  Roods,  wares  and  mendiandiso 
in  any  way  pcrtaiiiiuK  to  or  ineidonUal  to  the  said 
business:  (d)  To  mamifacture.  I>uy,  sell  and  deal  in 
all  kinds  of  eyeh*ls.  hooks,  buttons,  studs,  nails. 


the  acquisition,  erect  ion.  construction,  maintenance, 
operation  or  improvement  of  mills,  factories,  (h>eks. 
piers,  wharves,  storehouses.  biiilditiRs.  roads,  houses 
for  employees  tir  otliers.  and  works  of  every  des¬ 
cription  and  to  convert  and  approt)riate  any  land.s 
of  the  company  for  roads,  streets  and  other  «*onven- 
ionre.s,  and  Rt'iierally  deal  with  and  improve  tlio 
property  of  the  company:  (c>  To  acquire,  maintain 
construct  and  operate  on  lands  of  the  company,  or 


and  shoes,  corsets.  station<*ry 

af(frrsakl1"A'arrv’onTlu’’businvls  i  ships.  I>oats.  Iiargcs  and  olhnr  moans  oftransporta- 

of  and  doalorf  iiJ  all  k  nds  V.^am  j  "f  'D*  oonstrn.'l ,  im- 

Undings.  tools,  incc'hanisms.  acoessorios  pnn’osso^  I  maintain,  work  inanago  carry  out  or  oonli'ol 

and  things  which  iiiav  is-  used  or  useful  in  con-  I '"■'Xls.  wa.vs.  bridges,  watercoursc.s  w1i.iims, 
lUH'lion  with  tliemaniiiai'tureor  lrcatnicnt  of  any  of  I  '’'«'’''f-i<’lorics.  warehonsi>s.  electric  works,  shops, 
the  above  named  articles  or  siibstances;  (e>  To‘ac- 
quire  by  pureiiase.  concession.  rxehanRe  or  otlierwisc 
or  to  construct,  erect.  <q)»*rale.  hold  and  maintain 


and  manaRP  all  factories,  shops,  store  houses,  depots 
machine  sho)>s.  cnRine  houses  and  other  siruetiires 
and  erections  nece.ssnry  for  its  business,  and  all  other 
propert.v.  move-able  and  iminr>vatile.  nreos.sarv  or 
us<'ful  for  the  carryinp  on  ofany  purposes  of  I  he  com¬ 
pany.  and  to  lease,  sell  and  di.spn.se  of  the  same:  (f) 
To  construct,  improve*,  tnainlaiu.  work.  inanaRc. 
operate  or  control  an.v  roads,  w  ays.  l>rldRes.  I'levators 
reservoirs,  water  works,  docks,  wharves,  slips,  RaJi. 
electric  and  other  works  and  con venieiwes  wlilch 
may  seem  calculated  dir(*ci!y  or  indirectly 
advance  the  company's  interests 


stores  and  other  works  and  conveniences  which  ni 
seem  calculated  dinvily  or  indirectly  to  advance 
the  company's  interests  and  to  contribute  to.  subsi¬ 
dize  or  otherwise  assist  or  lake  part  in  tin*  construe- 
lion.  im|)rovemeni .  maintenance.  workliiR.  manaRc- 
inent.  carryinR  out  or  control  thereof;  (f)  to  make 
application  and  noRotiate  for.  lease.  piu*<’hase  or 
otherwise  ae<|uire  or  exercise,  develop,  hohl.  Rrant 
and  dispose  of  or  turn  to  ac<*ount  any  patent, 
trade  mark,  secret  information,  copyright .  grant, 
license,  lease,  process.  dosiRii.  coneessif)!i  and  Hie 
like  which  may  seem  capable  of  IxiuR  used  for 
any  of  the  purposes  of  the  company  and  tlie  ae- 
I  quisillon  of  which  may  seem  ealrulaled  to  benefit 

and  to^  con-  1  company :  ir)  To  acquire  by  purchase,  lea 


•ompany  s  nut  m  »  uii-  i  .  .  •  -  -  ,  ..  .  •  i 

Iriliute  to.  subsirlizr  or  olliiTwiso  assist,  or  lake  I"'''" 'sf.  anil  to  liolfi  and  disiioso  ol  sui'li  movablp 
part*  In  the  roust riirtion.  imnrovrincnt  niain-  '’''"'’'’'■D  - '''^hls.  rasmirnts  and  priv- 

irnanrr  and  managrmrnt  or  control  ’  t hereof 

(g)  To  apply  for,  obtain,  register,  purchase;  !"«'  l"'r’’'’nse  of  the  company:  (hi  I  o  purchase  or 
lease  or  license  qn  rovalty  or  otherwis.-  and  to  hold  otherwise  ae(|uire  or  tindorlake  all  or  an.v  part  o(  tbe 
own.  us(>.  operate,  si-ll  or  assign  or  otherwise  dispose  ^  husliiess.  properly,  assets  or  liabdity  (;f  any  Iwtsoii . 
of  any  and  all  IradiAmarks.ltrade  names,  and  <listine- 
tlve  marks,  eopyriglits,  and  |)alen(  rights,  ami  all 


inventions.  iinpro\emenls  and  proeesses  ii.sed  in 
eonneetlon  willi  or  secured  under  letters  patent  of 
the  Dominion  of  t'anada  or  elsewliere.  or  otherwi.so. 
and  to  tise.  .'xiwcis",  deveh.p.  grant  lif'enses  in  res- 
p<H't  of  or  otherwise  turn  to  account,  an.v  «uelv  trade 
marks,  (rath*  names,  patf'nts,  lic.'nse-s,  com't'ssions. 
processes  and  the  like,  or  any  sut'li  properl v.  riglits 
and  information  so  aeejuired  and  with  a  view  1o  Hie 
working  and  developing  of  Hie  same;  ihl  To  carry 
on  any  luisiness,  whether  manufacturing  or  other¬ 
wise.  germane  to  Hio  jttirposes  and  r>l>Je<'l.s  herein 
set  forth,  and  which  may  .seem  to  the  eompanv  cap¬ 
able  of  being  eonvenienlly  <'arried  on  bv  the’  rom- 
pany  or  calculated  directly  or  indirectly 'to  enhaiu'e 
the  value  of  or  render  profilalih'any  of  its  properties  or 
rights:  ii)  To  develop  an;l  operate  anv  water  pow.'r 
or  water  powers  and  to  generate.  priKluce.  and 
aceumnlate  electric  and  elect ro-inol ive  forces  or 
other  similar  agencies  for  Hie  prodnelinn  of  light, 
heat  and  power  and  for  the  pnrimses  of  the  <'om|)any, 
with  power  to  sell  or  otherwise  rlispose  of  any  excess 
not  required  and  to  supply  the  same  for  light,  heat 
and  power  purposes  to  an,v  person  or  corporation  on 


|)arlnership  or  company  carrying  on  business  wilh 
objects  similar  in  whole  or  in  part  to  those  of  the 
eomi>any  or  possessed  of  properly  sidtal)le  for  the 
jmrposes  of  the  company,  and  to  pa.v  for  the  same  In 
cash,  shares,  bonds,  debentures  or  partly  in  eash  and 
partly  in  shares,  bonds  or  debentures  of  the  rom- 
jian.v .  or  o(  herwi.se;  Hi  To  issue  fully  pa  id-up  shares. 
Iionds  or  delient ure.s  for  thi'  payment  either  In  whole 
or  in  pari  of  an.v  proiierly.  real  or  personal,  patents, 
riglils.  claims,  privileges,  ('oneessions.  eoniraels  or 
Ollier  advantages  whieli  the  compan.v  may  lawriilly 
aeqiiire:  (ji  To  purchase.  ae<|uire.  hold  and  disiio.se 
of  shares  of  Hie  capital  slock.  Iionds  or  oilier  sei'iiri- 
lies  of  any  other  company,  corporation  or  iniliv  idual 
carrying  on  or  engaged  in.  ill  whole  or  in  pari,  any 
liusiiiess  whieli  Ihisroiiipany  is  empowered  loeiigage 
in  or  I'arry  on.  and  lo  acquire,  hold,  .sell  or  oHiervvise 
dispose  of  such  shares,  Iionds  or  seeiirit ies.  notwilli- 
standing  the  provisions  of  section  44  of  The  t'oni- 
lianies  .Act;  ik)  To  promote  or  assist  in  promoting, 
ami  to  tieeoniea  shareholder  in  any  subsidiary,  allied 
or  other  company  carrying  on  or  having  for  its 
objects  the  operation  of  any  business  altogether  or  in 
jiart  similar  to  that  of  (his  eotiipany.  and  to  enter 
into  arrangements  for  sharing  proflis.  union  of 


such  terms  as  ma.v  lie  agreed  upon,  iirovidoti  that  the  ■  jobd  advenliire.  reeiprm'al  eoiieessioii  or 

fore-going  powers  when  exercised  outside  Hie  iirop-  otherwise,  wilh  such  person  or  compan.v .  aml.  iiot- 


erty  ol  the  (.timpany  shall  be  siilijeet,  to  all  pioviiieial  i  witlistanding  Hie  provisions  of  seelioii  It  of  llii 
and  municipal  laws  ami  regulations  in  (hat  Ijelialf:  I  said  Act.  to  take  or  otherwise  acquire  shares  and 
(j)  To  enter  into  any  arrangenient.s  with  an.v  govern  ■  I  siM'iiril  ies  of  siieli  eonipan.v  and  lo  pay  for  (he  same 
mrnt  or  authority,  supreme,  mimirlpal,' local  or  'wholly  or  partly  in  eash.  sliares,  iionds  or  oilier 
'  ■  ■  '  siH'urities  ol  the  company,  and  lo  hold,  .sell,  re-issiie, 

with  or  without  guarantee  of  principal.  inlore.sl  and 
dividends,  or  otherw  ise  lo  deal  wilh  I  lie  same;  H)  To 
sell  and  dispose  of  (lie  assets  or  tin'  undertakings  of 
the  company,  or  any  liarl  thereof,  for  such  eoiisidera- 
tion  as  t he  v'ompaiiy  may  think  lit.  and  in  iiarlieiilar 
either  for  eash  or  for  shares,  bonds,  detieninres  or 
seriiritiosof  any  other  eonipanies,  or  parll.v  for.easli 
and  partly  for  siieli  shares,  Iionds.  debentures  or  se- 
enrilies.  notwithstanding  Hie  provisions  of  .section 
44  of  the  said  Act:  Hut  To  distriliiile  in  spei-ie  or 
otherwise,  as  may  be  resolved  by  (he  company,  any 
assets  of  the  eompany  among  its  memliers  and  par¬ 
ticularly  the  Iionds,  sliares  or  delient  iires  of  any  other 
eompany  formed  t<i  lake  over  I  he  w  hole  or  any  liart 
of  the  assets  or  lialiilities  of  Hiis  company:  (ill  TfV 
enter  into  any  agret'inent  witli  any  government  or 
aiiHiorit}'.  supreme,  miiiiieipal.  local  or  oHierwise. 
Hial  may  be  eondiieive  lo  Hie  eonipanj  s  ohjeels  or 
any  of  them,  and  lo  obtain  from  any  siu'h  goverii- 
nienl  or  aiithorily  any  rights,  privileges  or  eonees- 
ions  vvliieh  it  may  lio  di'emed  desirable  (o  olitaiii, 
xerrise  and  eompl.v  witli  or  sol] 


Canada,  this  3rd  day  of  March.  191.5. 

THOMAS  MULVEY. 

36-3  L'nder-Secretary  of  State. 

McGIBBON.  CASGRAIN.  MITCHELL  and 
C.ASGRAIN,  Solicitors  for  Applicants. 
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otherwise  wliicli  niay  seem  eondiieive  to  1  hr . 

pany’.s  objects  or  any  of  them,  and  to  obtain  from 
any  such  goveriinieni  oraiithority anv  rights,  privi¬ 
leges  and  concessions  which  the  eompany  may  think 
it  advisable  to  olilain  and  to  earr.v  out.  exercise  ami 
eompl.v  with  any  sueli  arrangements,  rights,  privi¬ 
leges  and  c'oneessions;  (k)  To  issue  fiillv  paid-up 
shares,  bonds  or  debriiiures  of  (he  eontiia'ny  for  the 
payment  in  whole  or  in  part  of  anv  property  real  or 
personal,  movable  or  ininiovable.  palenl.s’.  rights, 
claims,  privileges,  eonee.ssions,  eoutraels  or  other 
advantages  which  the  eompany  mav  lawfully  ac¬ 
quire:  (I)  Noiwilhstandiiig  Hie  provisions  of  .sect ion 
44  of  I  he  said  Art.  to  purchase  and  acquire  and  to 
own.  hold,  sell  and  re-i.ssue  shares,  debentures,  bonds 
and  other  securities  of  any  company  or  corporation 
and  lo  iiu.v  for  the  same  wholly  or  parilv  in  easli 
shares,  bonds,  debentures  or  other  .securities  of  the 
company  and  to  guarantee  Hie  iiavment  of  Hie 
principal  of  or  dividends  and  interest  on  such 
shares,  Iionds.  debentures  or  oHier  sis'iirities.  ami 
while  owner  of  any  sueli  shares  of  stock,  bonds 

securities  or  otiier  oidlgalions  lo  exercise  any  and  i  and  lo  earr.v'  out,  , . .  . . . . 

all  voting  iKiwers  theriMin  liy  its  duly  aiiHiorizivl  |  and  dispose  of  an.v  such  arrangements,  rights,  privi- 
omeers  or  liy  a  proxy'  diil.v  apiiointed.  lo  the  same  j  leges  and  eonee.ssions:  (oi  'i'o  aid  in  an.v  maiinei'  and 
extent  as  a  natural  person  might  or  could  do.  and  to  I  guarantee  the  oliligations  of  an.v  eompany  any  of 
manage,  operate  and  earr.v  on  as  a  manager  the  i  whose  shares  of  I'aiiilal  stock,  bonds  or  oHier 
property,  franeliises,  undertaking  and  business  of  ;  oliligations  are  held  or  are  in  an.v manner  guaranifs'd 
any  eoriKiration  an.v  of  whose  shares,  bonds,  delien-  !  by  this  ('ompany.  and  to  do  an.v  ai'ls  or  things  for 
lures  or  other  securities  are  held  b.v  the  ('ompany.  the  preservation  and  proteelioii.  iniiirovenient  or 

. . . . 1...  .1 . .  ..  ..  ocelli,. lit  of  Hie  value  of  any  sueli  sliares  of 

('aiiilal  stock,  bonds  or  other  obligations:  lo  do  any 
and  all  acts  and  things  tending  lo  increase  Hie  value 
of  Hie  properly  of  an.v  such  ('(inipany :  ipi  ’I’o  invest 
and  deal  willi  Hie  moneys  of  the  ('onipaiiy  not  ini- 
niedialely  required  in  such  .seeiirilies  and  in  such 
maimer  as  ma.v  from  lime  to  lime  be  d(>termined;  | 
op  To  consolidate  or  amalgamate  wilh  any  oIIkm' 
(■omiiany  liiiving  objects  allogel  her  or  in  pari  similar  ; 
lo  Hiose  of  Hie  ('oiiiiiaiij  .  and  lo  a('q litre  b.v  pnreha.se. 


for  such  rpinuneratioii  as  may  lie  deiMinxI  reasonalde 
and  proper;  (ni)  To  ('oiisolidate  or  amalganiale  with  i 
any  other  ('ompany  baviiig  olijeels  altogcHier  or  in  i 
part  similar  to  those  of  (he  eompanv ,  and  lo  acquire 
by  purchase,  lease  or  oHierwise  1  he' tiropert  y,  frane- 
ehises.  undertakings  and  business  of  anv  such  eor-  , 
poralioii.  and  lo  assume  Hio  lialiililies  (hereof  and  ' 
to  pa.v  for  the  .same  wiiolly  or  iiarllv  in  casli,  sliares  I 
bonds  or  other  .securities  of  the  company;  (n)  'I’o 
promote  or  assist  in  promoting,  or  to'  liecome  a 
shareholder  in  an.v  siilisidiary.  allied  or  oHi(‘r  rom- 
pany  carrying  on  or  having  for  its  purposes  Hie  oper¬ 
ation  of  an.v  business  allogetlier  or  in  part  similar  to  ■ 
that  of  this  company,  and  lo  enter  into  arraiigeiiieni s 
for  sharing  profits  .union  of  interest ,  joint  adventure,  ' 
ret'lproeal  eoni'cssion  or  otherwise  with  siieli  person 
or  company,  and  notwithstanding  the  nrov  isions  of  1 
siH-tion  44  oftlieaid  .Act  .to  lake  or  otherw'i.se  aeqiiire 
shares  and  seeurities  of  sueh  eompanv  and  pay  for 
the  same  wholl.v  or  partly  in  ('ash,  .sh'ar(>s.  bonds  or 
other  securities  of  Ihe  company,  and  to  hold,  sell 
re-issue,  with  or  without  giiaranlee  of  prineipal 
interest  and  dividends  or  oHierwi.se  to  deal  with  Hi‘> 
same:  (o)  To  acquire  Hie  good-will,  iiroperlv,  riglits 
and  as.sets  and  a,s.sunie  all  Hie  lialiilities  of  any  per¬ 
son.  firm  or  company  indelited  to  the  ('ompany  or 
transact iiiR  an.v  business  similar  lo  that  ('onducli'd 
by  the  company,  and  to  pa.v  for  the  same  in  cash  or 
in  se('urities  of  Hie  company  or  ol  her  wise:  i  pi  'I’o  sell, 
lease  or  olherwi-se  dispose  of  the  proper! v.  riglits 
franchi.ses  and  undertakings  of  the  eompanv  or  any 
part  (hereof  for  such  consideration  as  the 


and  Henry  ('orraii  Hannaford,  engineers,  ail  of  the 
City  of  Alontrcal.  in  (he  Province  of  Qiiebee.  for  tho 
following  purposes,  viz. :  -(a)  To  imdervvrile.  sub¬ 
scribe  for,  purchase  or  otherwise  acquire  and  bom. 
either  as  prineipal  or  agent,  and  ab.sointcly  as 
owner  or  by  wa.v  of  collateral  .security  or  otlK’rwise. 
and  to  .sell,  pltxlge.  exeliange,  transfer,  assign  or 
otlierwisc  dis|)oso  of  or  deal  in  Hie  bonds,  or  ae- 
bentures,  stocks,  shares,  or  other  sts'iirilles  of  any 
government  or  miniieipal  or  school  ('ormiration  or 
of  any  chartered  liank,  or  of  any  other  duly  Incorp¬ 
orated  company  or  ('ompanies:  (bl  To  assist  in  (he 
promotion,  orgauizal ion.  development  or  nianago- 
nienl  of  any  corporation  or  company  and  to  raise 
and  assist  in  raising  mone.v  for  and  aid  by  way  of 
bonus,  hian.  iiromisi*.  endorseiiienl .  guaranteiv  of 
bonds,  debail tires  and  other  seeurities.  (ir  other¬ 
wise.  any  other  eoniTiaiiy  or  corporation,  and  to  offer 
for  piililie  siiliseripl ion  an.v  shares,  stoi'ks.  bonds, 
debentures  or  other  seeiiritii's  of  any  other  company 
or  eorporat ion :  (oi  To  investigate  and  report  upon 
(he  title  to  anv  Immovalile  proiierl.v.  lands,  lem^ 
menis  and  eliattols  real:  (d)  To  invesHgate  and 
report  on,  and.  if  neei'ssary.  guarantee  the  legality 
of  t In'  issue  of  t  h(‘  Iionds  or  delieiil  iires  of  an.v  corp- 
oralion  aiiHiorized  liy  law  lo  make  an  issue  of  bonds 
or  debent m’es:  (e)  ''i’o  act  generall.v  as  alterneys. 
agents  for  Hie  t raiisai'l ion  of  business.  Hie  invesl- 
meni  of  funds.  Hie  maiiagenient  of  estates,  ino 
eoileetion  of  loans,  rents,  interest,  dividends,  delits. 
mortgages,  delient uri's,  bonds,  liills.  notes,  eoiipons. 
ami  other  seeiiriHes  or  moneys:  (fl  To  charge,  eol- 
lerl  and  rei'civeall  proper  riMiinneration.  legal,  usual 
and  (’iisiomary  ('osts,  charges  and  expenses,  for  all 
such  services,  duties  and  Iriisls:  (gi  To  I'’*.' • 
otherwise  ai’quire,  and  lo  sell,  or  oHierwise  (llspose 
of  property,  real  or  iiersonal:  (hi  'I’o  alipl.v  Jor. 
secure.  ai’(|uire  tiy  assignment,  (raiisfer.  purchase 
or  oHierwise,  aud  io  exercise,  carry  out  and  Ph-ioy 
an.v  ('liarter.  license,  power,  aulhorit.v.  franchise, 
roneessioii.  rights  or  privileges,  which  any  govi'cn- 
meiil  or  aiiHi  irily  or  any  corporal  ion  or  other 
public  liodv  may  be  eniiiowen'il  lo  grant  and  to 
pay  for.  aid  in  and  eontribute  towards  carrying  the 
.same  into  elb'ci ,  and  lo  appropriate  any  of  tlie 
eoniiian.v  s  slrires.  Iionds  and  assets  lo  defra.v’  Hie 
mH'essary  costs,  charges  and  expensi's  Hiercof:  (H 
To  purelr,s('.  or  oHierwi.se  acfinire.  any  fiatents, 
brevets  d'invciiHim.  grants,  licen.ses,  leases,  con¬ 
cessions  and  Hie  like  conferring  any  exi’lusive  or 
iion-e\('lnsive  or  limited  riglit  lo  use.  or  any  secret 
or  oilier  iiirormation.  as  to  any  invenHon  wliien  ■ 
ma.v  seem  ('aiialile  of  lieiiig  used  for  any  of  the  piiG 
posrs  of  the  company  or  Hie  acqulsilion  of  wliicn 
ma.v  seem  eali’iilated' lo  beiielll  Hiis  ('ompany.  and  | 
lo  use,  exereise.  develop,  or  grant  licenses  in  resiject  j 
of.  or  otherwise  t  II  rii  loai'coimi  Ihe  propert.v.  rights, 
liiterc'sis  or  inforniatioii  so  acquired :  (jl  "I'd  purehase.  I 
least'  or  otherwis,'  at'(|nire.  for  siK'li  ('oiisideral l(in  as  . 
the  ('ompany  may  think  proper,  any  biisiiie!>s 
siniik-ir  in  eha racier  and  olijet'l  lo  an.v  of  the  liiisl- 
nesscs  of  (Ills  t'oiiipan.v  ;  (ki  To  issue  and  allot,  as  i 
idl.v  paid  lip,  shars's’of  llie  eompany  hereby  in-  I 
('orporaled.  in  payment  or  pan  jiaymeiit  of  any  ' 
nroiieriy.  niovalile  or  immovalile.  priqierly  ti“o''*'  : 
lease,  luisiness.  Iionds  and  deheni iiri's.  fraiK'hlse.  j 
iinderlaking.  powi-rs.  privileges,  lieenses.  ('onces-  ^ 
sioii.  sioek  or  oilier  propert.v  rights,  whieli  it  may 
lawfully  ai’quire  by  virtue 'of  Hk'  powers  liereby 
granted,  or  lo  pa.v  for  s.ime.  or  an.v  part  Hiereiif, 
ill  li'inds  or  di'lieni'ures  of  liiis  eonipan.v:  (I)  To  sell.  : 
lease  or  oHii'rwIse  disiHise  of  Ihe  proiierty  and  ' 
iiiidi'rlaking  of  Ihe  eompany,  or  any  part  thereof.  ^ 
for  such  ('onsidi'ratioii  as  Hie  ('ompany  may  think  ; 
iiropcr,  and  in  partirnlar  for  shares,  debentures, 
bonds  or  securities  of  any  oHirr  ('ompany:  (nil  T(i  ' 
procure  (he  coiniianv  to  be  registered  and  rei'ognizrxi 
III  any  foreign  eoiiiilry.  and  lo  designate  persons  | 
tlierein  aei'ording  to  Hielawsol  siirli  foreign  ('oiintr.v . 
to  P'epreseni  this  eompany  and  to  accept  service  for  i 
and  on  ix'half  of  the  ('oin|iaiiy  of  any  process  (ir 
suit;  ml  'I'o  enter  into  any  arrangenieiil  for  sharing  ! 
of  pmllls  or  union  of  iiiteresl.  co-operation,  joint  i 
adventure,  rix'lproeal  coneession  or  oHierwIsi'.  with  ■ 
any  person  or  company  carrying  on  or  engaged  in. 
or  aliout  lo  ('arry  on  or  engage  in.  any  linsimsjs  or 
Iraiisaci ion  which  this  ('onipany  is  auHiorized  to  ' 
eng.Tgi'  in  or  ('arry  on.  and  lo  lake  or  otherwise  j 
ai'qiiire  sliares  and  sei'iiril  ies  of  anv  sueh  eompany.  I 
and  t  1  sell,  holii.  ri'-issiie,  with  or  w  Ithont  guarantee.  ■ 
or  otherwise  deal  in  the  same:  (ol  To  aiiialgamale  ] 
with  any  other  eointiany  or  eonipanies  having  ’ 
olijecls  allogethi'r  or  in  part  .similar  to  (hose  of  Hits  | 
(•ompany,  and  to  lake  shares  therein,  lo  guaranli'e  ] 
the  perrorilianee  of  coni  Pacts  b.v  any  person  or  coiii- 
pany  wilh  which  Ihe  eoiiipaiiy  may  have  business  . 
relations:  (pi  To  (Iravv,  make,  aerept .  endorse  and 
execute  promissory  iioles.  liills  of  exchange,  war¬ 
rants  and  Ollier  iii'gol iaiili'  or  transferable  instni-  i 
nieiils:  (ql  To  disirilmli'  among  Ihe  shareliolders  of  . 
the  eonipany  in  kind  any  properly  of  the  comiiany.  r 
and  in  pariiciilar  any  shares,  debeiil iires  or  se-  ! 
eiirities  lielongiiig  lo  Hie  eompany  or  whieli  (he 
eompany  may  have  power  to  dispose  of;  (ri  The  i 
luisiness  or  purpose  of  Ihe  eompany  is  from  lime  to  I 
Hine  to  do  anv  one  or  more  of  llie  acts  and  things  ; 
herein  .sel  forth  Tlie  operations  of  Hie  company  lo  1 
lie  earriixl  on  throiighoul  Hie  Donilnion  of  Canada  i 
and  elsewhere  li.v  the  name  of  "  Record  InvTsIment  | 
f’ompany  of  Canada  l.imiled.  '  with  a  capital  slock  i 
of  one  hundred  thousand  dollars,  divided  into  1  .fHW)  | 
shares  of  one  hundred  dollars  earh.  and  the  chief  ; 
place  of  business  of  (he  siid  coiiipaiiv  to  be  at  tho 
f'ity  of  Montn-.'il.  in  the  Province  of  tjueb^c.  | 

Dated  at  the  office  of  Hi"  Si'crolary  of  Stale  of  ; 
Canada,  this  ;trd  dav  of  March.  191.5. 

THOM  AS  Ml  LVEA’.  | 

;t6-2  l  iKh'r-StH'i'etary  of  State  i 


Matthews,  Towers,  &  Company, 
Limited. 


Pl'BLIC  NO  TICE  is  hcreliy  given  that  under  tho 
First  Part  ofchapK'C  79  of  the  Kevi.sed  StaluKs,  ^ 
of  Canada,  Pldb.  known  as  "Tlie  Companies  .Act.  "  | 
lellcrs  paleni  liave  lii'cn  issued  under  Hie  Seal  of  Hie  | 
StM'reiarv  of  Sial(»  of  Canada,  lic.-tring  date  the  22nd 
day  of  .Alarcli.  P.H.5,  incorporating  Louis  AHianase  I 
David.  Louis  K'louard  .\dol|)he  D'.Arg.v  .Mailhiol 


lease  or  oHierwise  the  properly.  francliLses.  under-,.,,;,,  sw-gfried  li'insoli  Kisid  Bush.  advr'K-aies,  and 
taking  luiil  busini'ss  of  an.v  sii('h^('orp(iraH(Ui.  mid  ro  j  Effort  wood  Hntelnxin  and  Ed  w  ard  Charles 

Baker,  aeeounlants.  all  of  tho  City  of  Montreal,  in 
Prov  ince  of  (Juelu'C  for  Hie  following  pnriiosr 


assume  Hie  lialiilil  ies  thereof ;  and  to  pay  for  the  same 
wholl.v  or  partly  in  eash.  shares,  Ixinds  or  oiher 
si'ciirilies  of  Hie  comiianv  ;  (ri  Notwilhslaiidiiig  Hie 
provisions  of  sect  ion  14  of  Ihe  said  Act.  to  pureiiase 
piire  and  to  own.  Iiold.  sell  and  re-issue  tho 
hares,  delieni  iires.  tiondsand  other  seeiirilies  ofany 
comiiany  or  corporation,  and  to  pay  for  Hie  same 
wholly  or  parlly  in  cash,  .shares.  Ixuids.  delieiiturcs 
or  other  securities  of  Ihe  roitipaiiy.  and  lognarantix' 
paynieiK  of  Hie  prineipal  of  or  dividends  and  inter- 
esl  on  such  shares,  tmnds.  di'lientures  or  other  .se¬ 
curities,  and  lo  manage,  operate  and  carry  on  as 
manager  the  luoperly.  franchises,  iinderlaking  and 
luisine.ss  of  any  corporation  any  of  whose  shares, 
bonds,  delientnres  or  other  seeurlHi's  are  held  li.v  the 
compan.v  for  sueli  remuneration  a.s  ma.v  tie  deemed 
reasonalile  and  proper:  (s)  'I'o  do  all  sneli  acts  or 
things  as  are  ineidenlal  or  eondtirive  lo  Ihe  altaiii- 
ment  of  the  above  olijix'ts  or  any  of  (hem.  and  1 


(ai  To  carry  on  all  or  any  of  the  liusiiiesses  of  | 
!  elolliiers.  tailors  drapers,  iiosii’i's.  milliners,  eostiim-  | 
iers.  halters,  furriers,  glovers,  silk,  cot  Ion ,  riot  h  and 
lace  mc'rehants,  lialuTdaslK'i's.  portinanleau  makers 
land  general  oiiHIHers  and  deali'cs  in  India  riiliber  I 
!  ami  waterproof  goods,  iimlirellas,  walking  sticks,! 
1  nriianients.  toilet  requisites,  perfuim'ry.  soap  and  any  | 
oHier  articles,  eoiiimodil ies.  niercliandise  or  Hiings  i 
necessary  for  Hie  purposes  of  Hie  eonipany.  with  Hie 
rigiK  lo 'mamiraeliire.  import  and  export:  (til  To 
ae<niire  the  w  hole  or  any  part  of  Hie  real  or  personal 
property  or  assels  of  any  llriii.  company  or  corpor-  | 
'  allon  carrying  on  a  luisiness  similar  in  whole  or  in  \ 

I  part  lo  lhal  of  this  eonipany.  and  lo  lake  over  all  or  i 
!  anv  of  (he  engagemenis  and  lialullties  of  such  per- 
1,  (Irm.  company  or  corporation  in  like  relation:  I 


lent  of  the  above  objix'ts  or  any  ol  (Mem.  and  lo  i  'i-,,  onrcliise  o'r  otherw 
irry  on  any  otlier  business,  whether  niannracluring  i.r  ot  hpr  oroi 


I  :;r^;;^.;;wis,:.  germane.othepurposesand  objeiMsset 
pany  having  objects  altogether  or  in  part  similar  j 
to  lho.se  of  tho  company,  notwithstanding  the  pro¬ 
visions  of  section  44  of  the  said  .Act ;  kji  To  pureiiase  I 
lea.se  or  otherwi.se  acquire,  and  to  hold,  exercise,  and  i 
enjoyalloranyofllie propert.v.  franchises,  good-will  i 
rights,  powers  and  privileges  lu'Id  li.v  an.v  person  or 
firm  or  liy  an.v  company  or  rximpanies  earrying  on 


aeqniro  and  olitain  ! 
isional  or  other  protecHoii  and  licen.ses  in  j 
,  ,  ,  .  .  ,  ,  .1,  -  -.1,1  iispecl  to  anv  invention  or  alh'ged  invenHon.  p.K-  I 

forHiaiidvvhi('linia.v  sixnilothecomDaii.veapableol  names,  designs,  copvrighls.  , 

being  ('onvenien  ly  earried  on  by  Hm  coinpaiiy  or  j  ideas,  si'crel  or  other  processes  and  the  I 

calciilated  directly  or  indirei  Hv  to  enhance  the  value  i  wliidi  mav  appear  likely  to  lie  advanlagi'oiis  ! 
(ifoi'^rt'mler  |)iofltabl(*  any  onisproppi-lies  or  rights.  I  ,V'',,,,,,rntial  to  the  eonipany.  and  to  test,  develop.  , 
(tl  'I'o  (l()  all  or  any  of  the  Hiing.s  lit'reby  authorized  i  mnew.  exercise,  use.  vend,  grant  e.xelusilo 

eilher  alone  or  in  coiHunetion  with  or  as  laclors  or  ,  i,^.  ijpopses  in  respect  in  or  oHierwI.so  deal  with  | 

agents  of  any  other  eonipany  or  person.s.  or  liy  or  |  "  ,  „p'anv  of  t  he  sane:  (d)  To  invest  anv  of  the 
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Offices  Throughout  the  Civilized  \Vorld. 
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Oalgary,  Alta. 
Bdiaonton,  Alta. 
XalUax,  B.S. 
Bondoa,  Oat. 
Ottawa,  Ont. 
at.  Joha,  B.B. 
Reputation  gained 


Taaconvar,  B.C. 
Kamlltoa,  Oat. 
Moatraal,  Qne. 
Qna'bso,  One. 
Toroato,  Oat. 
Wlaalpeg,  Maa. 
by  long  years  of 


vigorous,  conscientious  and  success¬ 
ful  work. 

JOHN  A.  FULTON 

■ap'^riataadaat  -  •  HOBTBBAB. 


assume  Ihe  liabilities  of  any  siieli  person,  firm  or 
company:  (n  To  draw.  make,  emiorsi'.  accept, 
execute  and  issue  promissory  iiotos.  bills  of  exehaiige, 
bills  of  lading  and  oHii'r  iiegotialilo  and  trans¬ 
ferable  iristrumenl.s;  (s)  To  make  eash  advances  to 
customers  and  others  having  dealings  with  the  eom- 
pany,  and  to  guarantee  I  he  performance  of  contracls 
by  any  such  persons;  (t)  'Po  accept  in  payment  ofany 
debt  duo  to  Hie  eompan.v'  stock,  shares,  bonds,  (!('- 
bent  tires  or  ol  her  six'iirit  ies  of  any  company;  (u)  'I'o 
distribute  in  specie  or  oHierwise  as  ma.v  bc’resolvwl, 
any  assels  of  Hie  eompany  amongst  its  members’ 
and  particularly  shares,  Ixmds,  (l(■ll(>ntures  or  other 
securities  of  any  other  eompany  that  may  take 
over  the  whole  or  any  part  of  the  assets  or  liahiliti(is 
of  the  company:  (vl  To  invest  and  deal  with  the 
moneys  of  the  compan.v  not  immediately  required 
upon  .such  seeurities  and  in  such  manner  as  mav 
from  time  to  time  be  determined;  (w)  To  aid  in  any 
manner  and  guarantee  the  obligations  ofany  rom- 
pany  any  of  w  hose  shares  of  capital  stock,  bonds  or 
other  obligations  are  held  or  in  any  manner  guaran¬ 
teed  by  Ibis  eompany.  and  lo  do  any  acts  or  things 
for  Ihe  pre.servation  and  proKietion.  improvement 
or  enhancement  of  the  value  of  any  sueh  shares  of 
capital  stock.  Iionds  or  other  obligations,  and  to  (io 
an.v  and  all  acts  and  things  (ending  to  increase  the 
value  of  the  property  of  any  such  company;  (x)  Any 
power  granted  in  any  paragraph  hereof  shall  not  lie 
limited  or  restricted  by  reference  to  or  inference  from 
terms  of  any  other  paragraph.  The  operations  of  the 
(Ximpany  to  be  carried  on  throiighoul  the  Domnion 
of  Canada  and  elsewhere  by  the  name  of  “United 
.Shoe  Maehiner.v  Compan.v  of  Canada.  Limited,’’ 
with  a  capital  stock  of  one  million  dollars,  divided 
into  10.009  sharps  of  one  hundred  dollars  each,  and 
the  chief  place  of  business  of  the  said  eompanv  to  be 
at  the  City  of  Maisonneuve,  in  the  Provi'nce  of 
Quebec. 

Dated  at  the  office  of  the  Stvrelary  of  State  of 
Canada,  this  2a8  day  of  March,  1915. 

THOMAS  MULVEY. 

I'ndcr-Seeretary  of  State. 
McOIBBO.V.  CASGRAIN.  MITCHELL  and 

CASGR.AIN,  Solicitors  for  .Applicants. 


C  ANADA’S  LATEST  LOAN. 

Soniethiug  of  the  spirit  in  which  Britishers 
appreciate  the  Dominion’s  participation  in 
the  war  is  shown  in  the  ready  at'cejitance  of 
Canada’s  latest  loan  liy  London.  The 
JE.5,(X>0,000  loan  offered  in  London  through 
the  Bank  of  Montreal  was  readily  oversub¬ 
scribed  this  week.  The  number  of  appli¬ 
cants  indeed  was  unprecedented  as  regards 
a  Canadian  Covernment  issue,  easily 
one  of  the  most  gratifying  features  of  the 
oversub.seriptioii  was  that  Ihe  loan  was  en¬ 
tirely  absorbed  by  investors. 


'apital  stock  of  two  hundred  thousand  dollars, 
divided  Into  2.00(-l  shares  of  (uie  hiimirixl  dollars  each 
and  (he  chief  place  of  luisiness  of  the  said  eompany  lo 
be  at  the  City  of  Montreal,  in  the  I’rovinee  of  Quo- 

IX'C. 

Dated  at  the  office  of  the  Secrclar.v  of  .State  of 
Canada,  this  2:ir(l  day  of  March.  1915. 

39-2  TrtOMAS  Mi’LVKY. 

I  nder-Sts-retar.v  of  .State. 
McGIBBON.  C.ASGRAIN.  MI'I’CHELL  and 
C.ASGK.MN,  Solicitors  for  Applicants. 


CANADIAN  NATURAL  GAS. 

Shareholders  of  Canadiiin  Natural  Gas 
(.’ompany,  whoso  properties  are  jit  St.  Bar- 
uahti,  (^iie.,  received  a  characterislicall.v 
buoyant  circular  this  week  over  the  signa¬ 
ture  of  L.  George  Heminglon  of  the  Union 
Securities  Limited,  which  has  been  identified 
with  the  promotion.  'J'he  circular  saysr 

‘■\Ve  beg  to  iuf(4rm  you  (hat  the  engineers 
of  the  Dominion  (jovcriiment  having  locat¬ 
ed  the  hesl  siHils  where  (o  [ilace  the  new 
wells  of  the  comp.my,  tho  directors  have 
immediately  issued  orders  lo  the  contractors 
wilh  instructions  lo  rush  the  work  to  it.s 
completion,  so  that  early  ne.xt  summer  there 
might  be  enough  production  of  natural  ga.s 
to  meet  a  part  of  the  demand.  'We  shall 
keep  you  posted  as  to  the  progress  of  the 
work,  and  the  value  of  the  stock.” 

.Just  how  the  “posting”  is  to  he  done 
with  regard  to  the  “value  of  the  stock”  is 
not  made  clear. 

Further  comfort — very  indefinite  to  be 
sure— is  contained  in  the  circular,  as  follows: 
“Now  in  case  you  feci  like  selling  a  part  of 
your  holdings,  on  account  of  the  present 
hard  times,  we  are  in  a  position  to  look 
aftiT  that,  and  give  your  quick  results.” 

The  circular  concludes  with  a  "caution’'' 
as  follows: — “Meanwhile  we  profit  by  the 
occasion  to  warn  you  against  certain  people 
who  are  now  trying  to  get  control  of  the 
Canadian  Natural  Gas  Company  by  all 
means,  even  if  they  have  to  depreciate  the 
adniinistrati  on,  and  consequently  jeopardize 
‘:lie  value  of  your  stock.” 


|)aii>  ....  .  . 

hold,  underwrite,  deal  in  and  place  or  guarantee  the 
placing  ot  any  shares,  .scrip,  stock,  dclicnturcs. 
dclicntnre  stock.  Iionds  nr  sis'nrilics  of  an.v  company 
or  corporation,  not wil hsianding  (he  provisions  of 
section  44  of  the  said  .Act:  (f)  To  sell,  transfer  or 
dispose  of  Hie  wliole  or  aii.i  part  of  Ihe  business  or 
undertaking  of  Hiis  comiiany  lo  any  other  compan.v 
or  to  any  other  person,  firm  or  corporation,  and  lo 
accept  b.v  wa.v  of  considcral  ion  for  any  such  sale, 
iraiisfcr  or  disposal,  any  sliares,  deticntnres.  ile- 
licntnre  stock.  Ixmds  or  securities  of  an.v  other  com¬ 
pany:  (g)  To  distribute  among  Ihe  menibers  of  Ihe, 
(•onipaiiy  in  kind  any  shares,  delienlures,  securities 
or  property  belonging  lo  the  company:  (h)  To  act 
as  agents  for  any  company,  partnership  or  person 
carrying  on  a  similar  business;  Hi  To  pay  for  any 
services  rendered  to  and  any  properly  or  rights 
aeqiiired  liy  Hic  eompany.  in  such  manner  as  may 
he  (leemcd  exix'dient.  and  in  particular  by  the  issue 
of  the  shares  or  securities  of  Hie  ('ompany.  credited 
as  fully  paid  up  or  partly  paid  up  or  otherwise,  an(l 
with  resptx't  to  payment  for  services  rendered  wilh 
the  approval  of  the  shareholders:  (ji  To  do  all  or  any 
of  the  alxive  things  as  priiicilials,  agenis.  eontrartors 
orolherwl.se,  and  eilher  separatcl.i  or  in  conjunction 
with  others.  The  operations  of  Hie  company  to  be  . 
carried  on  (hrouglioiil  Ihe  Dominion  of  Canada  and  j 
elsewhere  liy  the  name  of  ".MaHhews.  Towers  &  I 
('onipany  I.imlled.  "  with  a  capital  stock  of  one  i 
hundred  and  ninety-nine  thousand  dollars,  divided  i 
into  l.thiO  share's  of  one  hiindri'd  dollars  each,  and  i 
the  chief  place  of  business  of  the  said  company  to  I 
be  at  the  City  of  Montreal,  in  tho  J’rovince  of  1 
Qiiebis'.  , 

Dated  at  the  office  of  the  Secrelary  of  .State  of  I 
Canada  this  23rd  day  of  March.  1915.  I 

THOMAS  MULVEY.  ! 

39-2  Under-Secretary  of  State 

Elliott.  David  S^  Mailhint. 

Solicitors  for  .Applicants. 


TRUST  CO.AIHAMES  AND  BA.NKS. 

(N'.Y,  Journal  of  Uoinfiierrc). 

Strictly  speaking,  a  trust  company  is  an  incor¬ 
porated  trustee.  It  lakes  charge  of  estates,  acts  as 
exticutor  and  financial  agent,  receives  large  sums  to 
be  used  In  siieclal  operations,  bolding  them  In  trust 
during  organizing  and  settling  proixisses.  Normally, 
trust  companied-  receive  fees  and  commissions  for 
their  services.  -A  practice  has  grown  up  of  paying 
Interest  upon  funds  deposited  with  them  for  thtd 
legllimato  objects  and  as  a  myessary  cons(X]uence 
they  are  loaned  out  to  earn  tho  interest  and  a  profit 
for  the  conii>aiiy.  This  has  led  to  receiving  deposits 
that  may  lie  drawn  upon  without  notice  and  making 
loans  in  the  ordinary  way  of  banking.  In  fact  trust 
companies  have  virtually  come  to  do  a  purely 
banking  business  as  well  as  acting  as  trustees  and 
tinancial  agesnts  and  now  it  is  proposed  to  author!  lo 
banks  lo  iierform  the  functions  of  trust  companiei. 
It  would  tx'  (letter  if  the  two  classes  of  Intsitutiow 
could  bo  kept  dibthicl.  '  t 


F.  1.  BURT  CDMPIINV 

LIMITED 

Statement  for  the  Year 
Ending  December  31 
1914 


The  Directors  present  to  the  Share¬ 
holders  their  Sixth  Annual  Report  with 
accompanying  Statement  of  Assets  and 
Liabilities  as  of  December  31st,  iqi4* 

The  Balance  at  credit  of  Profit 
and  Loss  Account.  December 

31st.  1913.  was .  $145,635.18 

Profits  for  the  year  were .  21 2,392 . 46 


$358,027.64 


The  Appropriations  were  as  follows: — 

Dividends  on  Preference  Stock.  .  $138,264.00 

Dividends  on  Common  Stock.  .  37,500.00 

Transferred  to  Realty  and  Plant 

Reserve  Account .  30,000.00 


Balance  to  carry  forward  to  1915 


$205,764.00 

$152,263.64 


Although  the  year  iqi4  was  an  un¬ 
favorable  one  for  business  generally* 
the  Company  is  able  to  show  earnings 
almost  equal  to  those  of  iqi3,  the  dif¬ 
ference  being  $4,qio.io. 

During  the  year  Quarterly  Divid¬ 
end  disbursements  were  made  on  the 
Company's  Preference  Shares  at  the 
rate  of  seven  per  cent.,  while  dividends 
aggregating  five  per  cent,  were  paid  on 
the  Common  Stock,  at  the  yearly  rate 
of  six  per  cent,  per  annum  for  the  first 
two  Quarters,  and  at  the  rate  of  four 
per  cent,  per  annum  for  the  third  and 
fourth  Quarters. 

By  Order  of  the  Board, 

S.  J.  MOORE, 
President. 


Statement  of  Assets  and  Liabilities, 
31st  December  1914 


LIABILITIES. 


Capibal  Stock: 

Preference  Stock. $1,975, 200. 00 
Common  Stock.  750,000.00 


Mortgages  Payable . 

Accounts  and  Bills  Payable  .  . . 
Dividend  on  Pre¬ 
ference  Stock  No. 

2 1 ,  payable  2nd 
January,  1915..  $  34,566.00 
Dividend  on  Com¬ 
mon  Stock  No. 

20,  payable  2nd 

January,  1915..  7,500.00 


$2,725,200.00 
29,000.00 
224,618.44 


Realty  and  Plant  Reserve  Ac¬ 
count  . 

Profit  and  Loss  Account — Bal¬ 
ance . . 


42,066.00 

130,000.00 

152,263.64 


$3,303,148.08 


ASSETS. 

Real  Estate,  Buildings,  Plant, 

Machinery,  Patents,  Goodwill 

and  Investments . $2,457,804.12 

Stock  in  Trade  and  Prepaid 

Charges .  477,299 . 38  . 

Accounts  and  Bills  Receivable.  278,905.45 

Cash  at  Bankers  and  on  Hand . .  89, 139.13 


$3,303,148.08 


Audited  and  found  correct, 

CLARKSON.  GORDON  &  DILWORTH, 

Auditors. 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  3,  1915. 


DIVIDEND  JVOTICES,  ETC. 
The  Merchants  Bank  of  Canada. 


QI  AUTIvRliV  T>I\  TI)i:XI). 

Xotii’c  If  bfrcbv  jjKrn  iluit.  a  clivi<lcn(l  of 
TWO  AXn  OXIi-HAl.F  ncr  v-ent.  for  ilio  our- 
roiit  f^uartcr,  I'ciiiR  at  Uic  rate  of  TKX  pc-i* 


C./V.R.'s  Grain  Acreage 
Will  Increase  40  P.  C. 


C.P.R  EARNINGS 


!  TT/.’//  /in  T>  f'  I  l''<;l)riiary's  (foiiiplelp  eaniiiigs  lend  en- 

j  Will  inCT ease  ‘rU  l  •  |  eouru>cem<>iU  lo  the  lielief  exi)ressed  at  flie 

;  i— '  time  of  the  puhlii'ation  of  the  'January  , 
Within  the  next  few  weeks  the  farmers  in  !?|atcment  tliat  has  definitely  reaelied 

ranada  will  he  engaged  upon  file  work  of  <  iV  ’'"’.'"'.‘S:  point  with  regar.l  to  earnings, 
seeding  the  greatest  aereage  wliieh  has  ever  ''  ‘"'o  '•  rememhered  for  one  thing  that 
been  given  over  to  the  prodiietion  of  grain  there  are  J< .l)t)i),()l)0  bushels  ot  wheat  yet  | 


#11, 


•5' — 


ipnt.  nor  juinum,  unon  tlio 


il-iip  etajiital  I  in  the  Idstorv  of  the  Dominion. 


to  b(>  moved  imt  of  the  West  there  i 


.<stock  of  this  liisfiiuiion.  lias  lioou  dec’i.areii.  !  statistics  nortravinsr  the  actual  increase  in  i  further  eneouragerneiit  with  ri-gard  to  busi- 

a!^  -s  stiH  to  be  contemplated  W  the  rail- 
1st. (lay  of  MAY  next,  to  J:2hareb'>lclcra  of  rccorti  thoritios  at  Ottawa  compile  in  the  late*  ^|)nmr  I 

at  tbo  close  of  business  on  tUo  lODi  day  of  reports  from  tlieir  correspondents  on  j  Jiespilo  the  $S.>S,4.M  or  ll.d  per  cf'iit. 

At'RiT..  findings  of  in vestigations  ;  decrease  in  gross  earnings  during  February. 


Chair  will  be  taken  at  It’  o'ckioi;,  nocii. 
1{\  order  of  the  Board. 

E.  F.  HEBDEN. 

(JcTieral  .'l.iiKi 

Montreal.  30th  March,  lOl.'*. 


DOMINION  TEXTILE  COMPANY 


AXXl  \1,  MKl.TIXti.  which  have  alreadv  been  completed  point  I  "'d  income  gained  iJ.'iDT.  tdS  or  .'M.o  per 

The  .tnnual  General  MeoDns  of  Sharchokt-  clearly  to  the  eonelusion  that  the  additions  :  '-'''d-  ,  -omiiares  with  a  U  per  eelit. 

ers.  for  the  election  of  Pirectors  nnd  other  iliroiiu'honl,  t  he  Western  provinces,  at  U'ast.  oiinn^*’ .latiiiarx .  in  t  he  net. 

cronornl  businrs«s  of  the  Hank,  ull!  b(*  bcbl  at  i  j  „  Officlnls  *  he  increases  f(»r  »innuar\  and  Ton- 

I l»h  Canadian  Northern  recently  finished  !  niary  bring  the  decrease  for  the  enrreiit 
on  Mcdn;sda>,  the  Second  d.,>  or  JbNL,  nex..  f_^,l  ,,j„p  of  t  h<-* ;  .v™r  down  from  .‘*7..-.;ir.NbB.  or  ‘JT.7  per 

<-om!mnv  in  .Manitidui.  Saskatchewan  and  as  rc'iiorted  for  the  lirst  six  rnonllis 

.\lherla.'  The  ligiires  nhieh  were  sent  in.  Ihe  year,  to  S<i.,S!:o,;t(i;!.  or  2d.2  per  eeiit. 
of  etmrse.  deal  with  the  C.N.K.  oniv.  but  > the  lir.st  eight  months.  Comiiarisons 


they  m;v  he  taken  as  an  indication  of  tin 
manner  in  which  the  farmer''  west  of  tin 


for  the  eight  months  .show  a  ileerense  of  -’4.2 
per  ecnl.  in  gross.  21.7  in  o|>erating  ex- 


Crreat  Lakes  have  responded  to  the  call  penses.  ami.  as  already  stated.  'J-i.J  |>er 
for  ;i  greater  prodiietion  of  foodstuff*'  in  '  vent,  in  net ,  tlu*  tiirures  heiiiw  as  tollows: 
Canada.  Five  hundred  and  thirty-nine  {  l((l  l-|,‘)  l!»i:!-ll  Deerease 


/  \ 


^  wifi 


I  j 

I  r 


m 


ajrents  eontrihnfed  to  the  report  in  order 
- -  —  llnit  it  would  he  lhoroui»liIv  representative 

.xoTit^F  DIMDENI)  ,  "f  <■.„», n,,.,  no,.,  i,...,,  |  ' 

lines  in  the  prairie  iirovinces  the  increase! 

A  dividend  of  One  and  Three-Quarters  per  ,„.,v  be  averaged  at  forty  pereent.  The  j  A.. 
ecn1.(T  ?4''t)on  the  Preferred  Stock  of  thcDo-  (jjjurcs  given  total  acreage'ploui  bed  last  fall  ! 

MINION  Ti;xtim;  Company.  LiMixitn,  lias  of  (J.  ISI  .;i7ti  acres.  This  is  an  increase  of.  10I 


imi-l,')  l!»i:!-ll  Decrease 
■S  S  .‘5 

ross.'.  ,  (IN.7,S2..s;il  M0.7!)ti..').’.l  22.01.1.720  j 

.  t.'i.ooo.ooti  bi.i  i;!,:tr.:j  iri,i2;:.;!.')7 

Net.  .  22,7!t2.824  2!Mi,S;{,lS7  (i.SOO.iiOJ  j 
The  record  since  Jiilv  l!)r2  is  as  follows:  . 


been  declared  for  the  quarter  ending  Jlst  ).70H.  jos  acres  over  the  preceding  year. 
.M.AKCTI,  lOlo.  (la.vable  Al’HIL  loth,  ,  pj^rnred  at  2I.J,S  hiisliels  to  the  acre-— Ihe 


lOI.'i,  lo  Shareholders  of  record  M.MtCH 
31st,  1913. 


10l'2 

.Filly . 

August  .  . 
ScphnilKT, 


(iniss  X(^t. 

siiko.jj.uns  si.ii'^.ira 


flat  avi  rajrv  of  the  \ield  on  western  prov- ' 


(jiilnr . 

December . 


31st,  IsHtj.  '  inces  in  llH  I  for  wlirat.  oats  and  barley — I 'Dt'cembr-V 

By  order  of  the  Board.  the  grain  yield  from  fall-|)longhed  jandsalong  ikin  ' 

the  Canadian  Northern  in  Manitoba,  Sas-  •l•"''la^.v.. 

<  •  L.  I  katcliewan  and  Alberta  would  he  132. l.')7.- |  • 

Seeroiarv -Treasurer.  !  slS.SS  hushels.  Dn  the  yield  basis  of  last  |  ,\p.-ii. ' 

Montreal.  Stii  March,  Itn.*..  ‘  '  •'.r'J, . 

,7.'.9,.:sy.O  t  bushels.  But  1914  was  an  ofl  . 

- - -  - - -  fo,.  jji-nin  |)roduetion  in  the  AVesl.  and  '.viiiii't...' 

INCORPORATION  .NOTICE  '  IS!-,,"'  * . .  |  KS;' 

- The  large.st  acreagi'  for  anv  one  station  |  'DeoemixTi 

The  Tipperary  BewUw  Alleys,  timi.ed  '  'Sit! !  {a£C 

If  was  given  as  1  lO.lKlO  ami  the  iiu'rease  Murrii  ' 

Prm.ic  NOTICK  is  hereby  giv. 11  Ihai  Iiiuior  the  over  last  vear  as  10  percent.  Naisherrv,  ,  .Ai.rll,  .: 
(Jiletiee  ( Ompaiiies  .\et,  letters  paleiit  have  ,  .  , , . ,  ' y’l  Mav 

been  is-sued  hy  1  lie  l.ieiitenarii-tleverniir  Ilf  tlie  I’rov-  close  tr)  Star  City,  reiiorted  (.),(H10  'VF^' :  I,,,,',. . 

inre  <if  yiieliee  lieariiig  date  the  twellTh  .Mareh,  Alelfort,  ncarhv  on  tile  same  line,  claimed  !  . 

in'T^ase  of  'loo  ,.er  cent,  hom i.en.  n-  : 


ILM’.'>I,7L5 

1  i.57f».7;i;{ 

1.717 

4.2.'i0 

.303 

i:{.or>o.;u»7 

5.0ii0 

..S'S7 

I2.3n2.br»l> 

4.25S 

.139 

I2.J1P.272 

4.385 

719 

11.^70.007 

1  .(1(12 

373 

ii.7A7XM 

,StKi 

1  1.1 1  I.S02 

3.855, 

,410 

1  1,750.813 

3.945, 

077 

J  1.1)01.972 

3.50  4, 

029 

i  1  071.430 

3.fi27. 

754 

I  I.9;l3.i)»i2 

4.410. 

793 

1  1.43  1.459 

3.9(W, 

139 

12.157,082 

4.115. 

.■»78 

14,4S0.2H4 

5,002. 

''.'»7 

13.407,01.5 

4.8S.S. 
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FAMOUS  CIGARETTES 


PlIBUC  UIIUIIES  RAHWAY  EARNINGS 


*  Quebec  ('c)nTpaTiic>'  Act.  Ictt»>rs  paicrit  have 
bopn  issued  l»y  i  lie  Lieut enant-< m»v(  riior  of  the  Prov¬ 
ince  of  Quebec  bcaritit;  d«te  the  twelfth  Mareh. 

iTicorjYoratinj:  Messrs.  Matthew  .lolm  P.aker. 
Tbomiis  .Tamos  ('onlter,  William  Stanley  .fones. 
accountants:  Hoberi  t’urrio.  cIcrK  .lobn  t.ilinore. 
hook-ketpor.  all  of  tbo  city  of  Montreal,  for  the 
followlnp  purposes; 

To  e'frablish  and  operate  bowline  alleys,  bll- 
liard  parlors,  and  other  establishments  of  a  similar 
nature; 

To  inaniifaetnrc.  bu> .  sell,  and  deal  in  tobacco, 
cigars,  cigan  iie!*.  rainllcs  of  kind  and  des¬ 

cription.  and  other  similar  comnioilities; 

To  inamifaet ure.  buy.  sell  and  deal  in  carbo- 


.vi'ar.  Duck  Lakes’  .>0.0(10  ai'H's  is  an  in-  n. 
cre.Hse  of  7">  j)cr  cent.  'J'o  the  north,  ilaf-  l>i 
ford,  on  the  new  line  eoimecting  I  he  cities  |  . 
of  Prince  .Mliert  and  North  Battleford.  'i',. 
reported  72.000  acres,  an  area  9.3  per  cent 
greater  than  in  l!(13.  To  the  south,  in  j  j— 


No\(*mber 

December 


•latiuiirj . 
lebruarv .. 


7.Piri.i.M(>  l.OUU.  17  I 
7.o;>4.172  1.47l.'"»7t> 

P.  I  t7.4bl 
P.72t).  HU  ;k, *14 

'.).7<IJ.!»2S  IMMi.kUl  1 


n.(M7.7<)l  I :;.:p5:kl  "i7 
ju.7.71.1:;*)  4.:bi7.b4s  i 

'H.p.“»7.;k*iS  l».d44.07‘J  i 

7.4i:t.U02 

♦biou.OLM)  1.140 
r».7;i.*>.<)7S  1,U7!».(»14 


To  inamifaet  ure.  buy.  sell  ami  deal  in  carbo-  .Saskatcliewail,  Oi’lislo,  on  the  Saskatoon- i 
naledniincr.'il  distilled,  and  table  waters,  and  other,  ('jiigarv  line,  reported  S.s.OOO.  acres,  which  j 
non-alcoholic  beverages:  i  •  ®  a*  .><.  .  m  u  ii  .  ' 

To  ac(|U!re  by  inircliase.  lease  or  othoruivp.  i  Is  an  incroaso  Oi  3(1  per  cell!.  Marsuttil.  on  j 
real  or  per>onal  projierty  ot  evcr\  kind  and  de.s-  the  main  lino  toward  tint  .Mliorta  htiuiitlary  ^ 

”7::;v,3v 

purpo.«(!  to  acfjiiire  alHi  patent  riglu.s.  patents.  lltUina  ri'portud  40.(XM)  atUTS.  an  luvioaso 
inventions,  trade  lYiarks,  anil  other  rights  and  of  20  per  I'eut.  Ktcttler  in  the  (“entr  I  })or- 

’’"To'^subscribc  for.  or  otherwise  acquire,  hold.  ’"’"'''"‘'’‘I’  7*' .  f"  '1'- 

and  dispose  of  sliares  or  otiicr  .securities  in  any  crpas't  of  *.,0  per  cent.  (  rait;in\le,  elo.'^o  to  • 
Ollier  conipiiiiy  having  ohjwis  alioKethor,  or  Calgary,  reported  40.000  acres,  and  Delia, 
i^t'^y  bu^'Il^hie'of  hS  stat  ion  47.0t)0  which  is  an  increase 


Mainly  About  Banking 


The  South  Fort  <ie(»rf;c,  U.C’.,  branch  of  tlie 
Hank  of  H  .\'.A.  closed  last  week 

.lolin  Aiihl  h:i.s  been  appointed  as.sistant  accuunl- 
ant  of  the  Hank  of  C’omtnerce  at  Winnipeg. 

<'nrl  l>nvi«.  of  the  Standard  Hank.  Plcfon.  fb»t  . 
lias  bce!i  transferred  to  Sutbcrland.  Dnt..  braneli. 


directly  or  indirectly  to  henefli  this  company 


of  200  per  cent.  Two  towns  on  the 


To  i'ssuo  fully  iiaid-np  and  non-asscssulile 'sharc.s  line,  closer  to  the  Saskatchewaii-.Mherf a  •  kbieboc  liranch. 
or  other  sis-urities.  of  tlie  conipiniy  in  liaymcnt,  I .,,,j  Chino.il.--  r.-iwirt  I  ■>  000  i  ...  ..  ..  .  . 

or  part  payment  for  anv  real  or  fC>rsonaI  property.  ,  ^”“1  i  *"  H  rt.pori  I  >.t  )  |.„  l|,ig|,ps,  ,,t  (he  Hank  of  Nova  Scotia,  has 

rlchts.  or  other  assets  aeipiircd  hy  the  eonipany  by  1  Jere.s  eaeli.  In  the  forilicr  the  increase  is  ,  liccn  transferred  from  the  VVellingion.  Onl.,  branch  j., 
any  title;  given  at  1400  Iter  cent,  while  at  the  hit  ter  i  »'<  Arnprior  as  acoouni.mi. 

To  sell.  lease  or  otherwise  dispose  of  the  under-  j.|o(,p.i,„_,.- „f„ii  I  1  i.ii'j  i  -  - 

faking  of  the  company  or  an>  iiart  thereof  for,  9  <  VS.lS  no  fall  plOliglling  (lone  in  1 .  1  >.  Miirdic’ .Munio,  killed  in  tielion  while  flghling  ' 

sucli  consideration  as  the  conipaii.v  may  deem  |  “10  ohler-sef tied  |>artS  Ot  the  witli  the  Princess  Patricias,  was  on  llic  stalY  of  the 

proiier.  or  lo  amalgainalc  with  any  individual.  West,  there  are  gratifving  increase.s.  At  1  J^f*.'***  think  in  .Montical  luforc  going  to  war. 

firm  or  corporation  carrying  on  biisint'ss  with  Morris  in  Moni*r.bo  t bu  n.—n......  k.  '  . .  —  li 

objects  altogether  or  in  part  similar  to  those  of  if i’  i  /IFlltoha.  the  at  re.Igt  IS  gl \ tn  at  |  |f.  Kalfioir.  general  manager  of  ihi  \| 

(his  company,  on  such  terms  and  conditions  as  and  ttlC  increase  .j.i  per  cent.  At  i  1  nioii  Hank,  ivlio  Ins  rceovcre:l  from  ids  reei  iit  g, 


AVINMPEG  ELECTRK’. 

Net 

1 9 1 .5 

1011 

Deero.'isi’ 

Ja  nun  r.v . 

•SI  30.47)1 

$I5;;.49.'{ 

$20,017 

II.LIMM.S  TRA(  riGN. 

Net 

1 9 1 5 

10]  1 

Deerea.so 

.lanuary . 

84011,284 

840  4.57H 

•51 .29  4 

AlONTBEAL  rOM  ER. 

Net 

1914 

1913 

Jnrrotiso 

May . 

$2S1.6i7 

.«2i)2.9;il 

$'_>!. 716 

219.186 

:i33.^0>9 

15.04  0 

July . 

233.992 

22:1.707 

10.285 

August . 

271,373 

2  48.1  M» 

23.2i»0 

September . 

298.407 

278. 75S 

19.709 

( )rtof>(*r . 

.'ilO.  1 7  1 

310.091 

2;t.i8:! 

Novf'nibpr.  .  ,  . . . 

30)2.33.8 

;{i6.oiS 

i(>.:i20 

Drcuiiibor . 

359.798 

347, 199 

12.59!) 

Surfilu.s  ' 

1915 

1914 

Inrri'aso 

.lanu.'irj . 

8327.010 

.'«:!I2..54-) 

.8  1  4.461 

^•54)r^la^v . 

.30;’..15i 

290. 427 

6.724 

10  MIOS  M\»‘t) . 

3.IOt.fUO 

2.929  7HS 

174,828 

10  Jiios.  ^siirpjiiK  , 

2.7i:i.5flO 

2.573.329 

170,2;jl 

KAMI.MSTHJIIA 

I'DWKR. 

No* 

1914 

1913 

Increase 

Novemlier . 

$lS.f)H5 

Dccetiibor . 

10.701 

. 1 

1 9 1 5 

1914 

.liiiiiiary . 

$17,979 

SI  i.i::o 

.$:?,849 

Feliruar.v.. . 

24.518 

2.4,937 

$.576  1 

4  inns  (griiss) .... 

I  I2..572 

1  IO.;t:tl 

2, '241  1 

i  mos  uu't '  •  •  • 

1 10.5:i!l 

90.010 

4.500  1 

CHARTERS 


FCDEKAL  CUARTEIt.S. 


TWIX  <  ITY  THAI  TIGX. 

Net  I'll,-.  Pin 

.laimary .  gcdT.r.M 

t  irtiss 

.lull.  1-Mar  I  I, sill. r, St  l.TtS.l) 


Ytar  I  I, sill. r, St  l,7tS,lS2  *; 

HHITI.SII  (  411.1  MHIA  EI.E(  TRK' 


ina}  lie  deemed  advisatde.  and  in  payment  of  the  (iladstone,  there  are  20  ()()()  acres  which  !  In.iiiry  when  he  fell  and  broke  his  anklu,  is  now  on 

consideration  thereof,  lo  accept  cash,  or  in  lien  of  renresent  a  ‘A'l  nor  oont  in, .ross..  8iiirl-  a  trip  to  the  Paeille  toast, 

ea.sh.  fully  paid  up  and  non-assessable  shares.  .Y  . -'t  .>piri-  j  - 

lioiids,  delienlures  or  other  seciirilies  of  any  cor-  ’*F"  •*!  t  tie  A  arinan  SUbdll  tsion.  the  agent  re-  j  Privnlr  It.  C.  Entnn.  of  tlie  Kirsi  t'ontiiigeni 

poraiion.  and  to  distribute  among  (lie  sliareliolders  liorts  40.000  which  is  an  increase  of  l.J  per  ;  'fho  was  last  week  admitted  to  No.  i::  stationari 

of  till-  eonipanv  from  tirni'  lo  time  in  kind,  any  f..,,,.  a,  niinr..a  in  tbo  llortno.-  lYisIriot  Hospital.  Houlogno  Kranee.  was  formerly  on  the 

Miarcs.  debentures.  boiuD,  securities  or  other  ,  i^unroa  in  »  arlnr\  UlSU  It  I  , 

property  bclorming  t(*  the  company:  ^  "V  Iijrun^s  jump  to  #0,000  which  rupro- >  .  - . . 

To  do  all  siieb  otlier  tilings  necessary,  suitable  sents  an  increase  of  70  per  cent  Kipling  ^  braneli  of  the  Hank  of  Commerco,  opened  at 
or  conxenient  for  tho  accomplishment  of  any  of  renorts  7.‘;  ||(I0  -m  ineronso  of  HO  nor  oont  ,  Vaughan  road,  near  St.  Clair  avenue.  Toronto, 

the  purposes  or  the  attainment  of  any  of  tlie  '  V  an  increase  ot  dU  per  ti  lit.  j.,  managership  of  Jolm  K.  Hyersen. 

objects  hereinabove  enumerated  uiiiler  Ihe  name  .\s  lllose  are  the  eoTlspiCUOUS  returns  onl.v.  |  The  braneli  will  lii' known  as  VV,\eiiwood. 


Net 

,  .Inly . 

Oil  ,\ugiist  .  . 

a  lit  Septi'iiiber. 
""  tleiotHS-  . 

November.. 
Deeeinlier. . 


ifil  I 

•SKK.Oni 
1  fi2.(»;As 
1 40, still 
Mtl.lkM 
I  I7,21>2 
Kit. 100 
Hill 

.SI4.t.;{2.'i 

1,0(>7,li.)7 


i!n;i 

.SttO.V.ttilli 
201  OSS 
I7:t.2t.'> 
l<tl..‘,l.) 
201  .lil.'i 
2tt,(iS4 
ltd  1 

S2l.'..ti.'..') 

I,4:j7.:t0l 


Net 

.luly . 

.August 

t  iros.s . 

Nel . 

Septomtier 

1 1 ross . 

Net . 

(lelolior 

Gross . 

Not . 

November 


Xcl . 

■lanuary 


Net 

.luly . 

August . 

September 

f  i  ross . 

Nel . 

October 

Gross . 

Xet . 

November 

Gi'q.ss . 

Net . 

Oeeember 

< iross . 

Net . 

.lanuary 

tiross . 

Net . . 

Kebruary 

Gross . 

Net . 


f.VNADI.lN  PACIFIC  KAII.WAA'. 

lf)I4  10l;>  Decrease 


15)14  lOHi 

-53,778,445  $4,11(1,79.3 


'  Keiiruary 
"  aao  I  . 

;{'2..5()5  I  . 

12.170  ’ 

,5.i.;!s:{ 

s;i.2S4  .lanuary 

f ; ross . 

$72,030  Net . 


A.  A  9,917.704 
...  3,303.157 

lL4;i4,4.59 

3,90I,i:i9 

1.5ir..095 

.>97,982 

...  10,7.5  4.1:19 
...  4,:i(i7,0  48 

I2.1.57.0S2 

4,415,578 

1.402.943 

48.530 

.  .  9,282,928 

...  :i, 32 1, 328 

i  1.480.216 
5,602,8.57 

5.197.288 

2,281,529 

.  .  8.057.3,58 
.  .  .  2,64  4,072 

13.407,015 

4,888,240 

5,349,647 

2,244,173 

.  .  7.443.902 

.  .  .  2,199..’i23 

1915 

...  0,109.020 

.  .  .  1.140,233 

1  I.s  it. 32.5 
4, '226, 821 
1914 

7,916,216 

I.O(K.>,174 

4,370.363 
2,027,298 
Decrease 
1.807.190 
'"1 40,050 

AN  NORTHERN  RAILWAY. 

1914 

.$4:{0.r.oo 

241,700 

1913 

$.5i4,:iOO 

408,600 

Decrease 

*8.3,800 

I6:j,900 

..  *2.109.900 
590.700 

$1,994,900 

521.900 

-$11.5,000 

■*65,800 

1.895. .300 
503.200 

2.»>87.I00 

1.004,100 

79I.S00 

440.900 

1.070.jm) 
547. KM) 

2.073,00i) 

904.81K> 

1,00.3,100 

417,700 

.  .  9.9()0..500 

.  ,  2,799.300 
1915 

.  .f! 1 0.9 17. 300 
2,977.  KM) 

i;i,:i64.9oo 

4.040,700 

1914 

14,9.3.5.800 

4,;i93,600 

3.398.400 

1.241.400 
Di'Crease 
4.018. .500 
1,4 10. .500 

..  12.022,400 
3,25S..50() 

16.260.400 

4.6.32.200 

4,238.000 

1.373.700 

GRAND  THINK. 

1915 

X.'>40.4or) 

46.700 

1914 

XTi20.900 

74.7.M) 

Decrease 
£74. .500 
28,050 

GRAM)  TBI  NK  WESTERN. 


I'EXN 

f iross 

■Funuary . 

Kebriiar.v . 


W  ATKIt  AM>  I'OWER. 

191.'.  1914 

SS4.242  S72.2.'.:! 

S4.429  72.791 


Gross . 

Increase  |  oper.  deficit... 
$1 1  .ilS9  .  »  Surplus. 


,!.•  115.000  i'll  4,050 
0,000  '2,000 


f.  The  following  new  Incorporations  are  announced 

in  the  (Canada  Gazette: 

Decrease  I  Sol-Sil  Ktd.,  Thorold.  Ont.,  $.50,000.  (F.  H.  Koe- 
$;i3S.;44S  fer,  barrister.  4’ort  Arthur,  (>ut.,  manufacture  of 
1  patented  article). 

1,510.095  I  Sudbury  I''lour  Mills,  I.td.,  Ottawa.  $1,000,000. 
.597,OS2  (VV.  C.  Perkins,  barrister,  Ottawa.) 

I  Canada  Iron  Fonndrii'.s  Ltd.,  Alontreal.  $4,600.- 
1,402.943  I  000.  (W.  K.  Ij.  Shanks,  adviKiate.  Montreal,  fo  take 
4.S,5;{0  j  over  Tho  Canada  Iron  Corporation  Ltd.,  in  llnulda- 
:  lion.) 

5.197.28,8  I  The  .Fanios  Frid  Co.,  T.td.,  Toronto.  $100,000. 
!, 281, 529  I  (J.  W.  Krld.  eontraeior,  Winnipeg). 

;  Heaver  Mica  Mining  Co..  Ltd.,  Ottawa,  $60,000. 
>,349,047  (P.  H.  (Tiabol,  real  estate  agent.  Ottawa.) 

>,'244.173  ;  Knoehtel  Bros.,  I.td.,  SouHianipton,  Ont.,  $60,000. 

I  (to  take  over  .S.  Kntx’hlel  Wood-turning  Co.  and 
1,370.303  Southampton  Iron  Works.) 

>,027,298  Daly  &  -Morin  Ltd.,  Lachine.  Quo.  $600,000. 
Decrease  (T.  .F.  Shallow,  advot'ate,  IMontreal;  window-shades.  I 
I.S07.190  Cleghorn  &  Beattie  Ltd..  Ottawa.  $100,000.  (W. 

'i‘140.050  C.  (Teig,  barrister,  Ottawa,  to  take  over  “Cleghorn 
..  &  Beattie”  furniture.  Ottawa.) 

»'•  Canadian  Horse  Shoo  Co.,  Ltd.,  Hamilton,  Ont. 

Deerease  •  $300,000.  (L.  F.  Stephens,  advocate.  Hamilton.) 

SS'l  800  i  Carruthers  i  Co..  I,td.,  Montreal,  $100,000. 

ItiVooo  '  acquire  "Jas.  Carruthers  &  Co.  (Limited).” 

'  grain  business,  i 

sit  5  non  i  '•'•to  John  Goodison  Thresher  Co.,  Ltd.,  Sarnia, 
■Sfir  ’lst  11  f>nt.,  $1,000,000.  (J.  Cowan,  K.C.,  Sarnia). 

■  )  The  Progressive  Syndicate  Ltd.,  Montreal,  $50.- 

791  KOfi  000.  (A.  Chasc-Casgrain,  K.C..  Montreal,  real 

440  9TO  .  estate). 

Daykln  i  .Fackson  Ltd.,  Armstrong,  B.C.  $75,- 
on'i  inn  000.  IR.-R.  Perry,  barrister.  Armstrong.) 

417'7()(i  i  K.  NFyers  &  Sons,  Ltd.,  Stratford,  Ont.,  $60,000. 

•  I  (C.  R.  Alyers.  hardware.) 

1  398  400  1  The  Paving  &  Construction  Co.,  of  Canada  Ltd., 
341 ’.too  '  Montreal.  $100,000.  (B.  Brault,  civil  engineer), 

r’ii'creasp  .  Uublier  Uegeneratlng  Co.,  of  Canada  Ltd.,  Mont- 
018  500  real'  *‘-’00.000,  C.  H.  Holt,  K.C.) 

410  500  Matthews,  Towers  i  Co..  Ltd.,  MontreaL 
I  .$199,ot)0.  (F,.  A.  David,  advocate,  clothing). 

93S  non  The  Meades  I  pholstcring  Co.,  Ltd.,  Hanover, 
'.373'7()U  I  <Jnt  '  $'50,000.  (VV.  Meades). 

I  Alichaml  &  Seovll  Ltd..  Montreal,  8100,000.  (C. 
Guertin.  K.C.:  to  acquire  "Murray  &  Ml- 
eliaiid.  "  clothing). 

The  Canadian  Blower  &  Forge  Co.,  Ltd..  Berlin, 
Gnt..  $500,1X10.  (Several  Bulfalo  manufacturers 
_s,OuO  gntj  ^  Me.\vity,  of  Montreal,  to  acquire  “The 
Can'sdian  Bulfalo  Forge  Co..  F.td.) 

Kelly.  Powell,  Ltd.,  Winnipeg.  $.50,000.  (H.  J. 

*£9.50  Trihoy,  advocate,  Montreal:  contractors’  supplies.) 


of  "The  Tipperary  Bowling  Alleys,  I.imited.  "  tt  IS  apparent  1  hat  ( ’anacla  is  doing  her  ullot- 
wiih  a  eaintal  stiK'k  of  ten  tlioiisand  dollars  ,  i-fi  -c -i,,.  ,-„i. 

($10,000  (Mil  divided  Into  one  hundred  ilOOi  shares  L  vvllltu  Is  dl  prtsent  c  itl- 

of  one  liiindred  dollars  (SlOO.tXli  each.  .  Fronting  the  Empire. 


of  one  liiindred  dollars  (SlOO.tXli  each. 

The  principal  place  of  bu.siness  of  the  corpora 
tioii.  will  lie  in  the  city  of  Montreal. 

Datetf  from  the  ofliee  of  the  Provincial  Seen-, 
lar.v,  this  twelfth  da.v  of  March,  191.5. 

f.  .7,  SI  MARI). 

1780-13-2  Deputy  Provini'ial  Secretary 


RAILROAD  EARNINGS. 


H.  D.  BiiriiN,  for  nine  years  manager  of  tlie  B.'i’  k  X-l, 

of  Nova  Scotia  in  Vaneotiver.  H.C..  lias  joined  lAie  ,  laniiiirv 
e.xis'iitlve  staff  at  head  office,  in  Toronto  N  W.  I  jr,qVr,,Vpv' 
Berkinshaw.  one  of  tlie  Toronto  luaiieh  managers'  ‘  ' 

succeeds  him  at  Vaneoiiver. 


I ROYALTRUSTCO. 

MONTREAL 

:  EXECUTORS  AND  TRUSTEES 

!  CAPITAL 

I  Capital  Fully  Paid  -  -  $1,000,030 

,  Reserve  Fund  -  .  .  1,000,000 


BOARD  OF  DIRECTORS 

H.  V.  Meredith.  President 
eir  Win.  C.  A’anHorne,  K.C.M.G..  Vlre-Pres., 
Sir  H.  Nlontagu  Allan  E.  B.  Greensbirlds 
R.  B.  Angus  C.  K.  Hosmer 

A.  Baumgarten  sir  W.  C.  Macdonald 

A.  D.  Braltbwalte  Hon.  R.  Mackav 
H.  R.  Drummond  Sir  T.  G.  Sbaugb- 
i  C.  B.  Gordon  nesy.  K.C.V.O. 

H  o  n.  S  1  r  L  o  m  e  r  Sir  Frederick  W  il- 
!  Gouin,  K.C.M.G.  llama  Taylor 


A.  E.  Holt,  Manager 

OfSce  and  Safety  Deposit  Vaults; 

107  8t.  Jaxnen  St.,  -  Alontrcal 

BnAKCHxs;  Calgary,  Edmonton.  Ottawa 
(Juebcc.  Regina.  St.  John,  N.B..  St.  John's. 
Nfld.,  Toronto.  Vancouver.  Victoria,  Win¬ 
nipeg. 


DIVIDEND  PAYMENTS 


CANADIAN  PACIFIC  RAILWAY'. 

Ju(y  1914  191:1  Deerease 

Gloss . $10,481,972  11.993.062  1.4,51.090 

Net .  3,778,446  4,116,793  338,318 

-August 

Gross .  9.917.764  11,434.159  1,5)6. 095 

Net .  3,363,157  3,901,139  597,982 

.September 

Gross .  10,7.54.1:19  12.157.082  1,102.04:1 

Net.... . 4,367,048  4,415,578  48. .530 


Briiee  Sniilli.  manager  of  tlie  Bank  of  Montreal  (jros 
I  ;!.*  Catharines,  will  a.ssume  eliargo  of  Hie  Royal 
*V.  .  ri'''**  Company's  interests  at  'I'oronio.  succeeding 

11,...-,...,..,  i  Fe. Fue  vacancy  cau.sed  liy  the  ))ronirition  of  M.  S.  L.  , 

1 -L'lrtHlO  I  Fhe  head  ofilec  of  the  Royal  Trust.  ' 


Mainly  About  Mines 


Net 

Jamiar.v.. 

Fobruary. 


'rRINTDAD  ELECTRIC. 

1915  1911 

.  St  I, ‘.120  811.697 

8.584  9.717 

CA\I,V(i(  K$'  C<l. 

1915  1914 

.  $17,211  SI7,25‘» 

0,808  6.:i43 

PORTO  RICO  RY  CO. 

191.5  1914 

.  .  $32,44:1  s:io.8:i7 

;i  1,076  3:1,179 

TMIN  CITA'  TRACTION. 


DK’I'ROIT  G.  11.  A-  .MILWAl’KEE. 


delleit. 
1  1:13  I  *  Increase. 


Cl'BA  RAILROAD. 


Increase  February 

*845  Gross . 

405  Not . 

Surplus . 

8  mos. 

Increase  !  Gross . 

$1,600  ;  Nel . 

2,101  ;  Surplus . 


1915 

$522,587 

287.844 

215..535 


1.472,173 

902.551 


1914 

8488.121 

249.000 

182,209 


1.468„‘185 

9.34,061 


Net . 

October 

Gross . 

'Net . 

November 

:  Gross . 

,  Net . 

December 

'  Gross . 

I  Net . 

i  January 

Gross . 

I  Net . 

February 

!  Gross . 

,  Net . 

I  *lncrease. 


9,282.928  14.180.216 


S,057.:i58  1.3,407.(116  5.;i49.0-17 

2,644,072  4,888,240  2,244.173 


I  - - I  I  sjpj 

I  .lamia  r.v . 

xi'l.r"/  'UiK-s  l.Gl.  The  New  York  Curb  '  Mirn'li'll  ..  . 

V.Y'i*'*'  r'^i^'”\v*’';"TY**  requested  holders  of  capital  jan.  1-Mar  .14 


Deerease  ; 
.$13,646 


!  not  been  transferred. ''  wishing  to  subscribe  to  treas¬ 
ury  stock  to  eoimminieate  with  set'relary  of  the 
;  association. 

.Alaska  .liiiieaii  Gold  Mining. — M.  I„  Requa,  a 


14 .  176,017  107.464 

dar.14...  1,819.681  1.74s. |S:i 

OE.MERARA  ELECTRIC  CO. 

t  1915  1914  II 

• .  S.5,413 

SHERBROOKE  RY.  A-  POAVKR. 


AS  OTHERS  SEE  US 


(The  New  Statesman.  London,  Eng.) 


„„  B.  C.  CHARTERS. 

EE. 

The  British  Columbia  Gazette  announces  the 
2no  latest  incorporations  as  follows: — 

»ix)  I  Falrviow  Sand  and  Gravel  Co.  Ltd.,  Vantmuver, 
$25,000. 

Colville  Properties  Ltd.,  Victoria,  $4(X),(XX). 

'  Sidney  Inlet  Fish  Co.  Ltd.,  Victoria,  S,50,(XK). 

191.3  B.  C.  Mills  Tug  and  Barge  Co.  Ltd.,  Vancouver, 
,$465,147  '  $160,000. 

229.474  !  - - - 

QUEBEC  CHARTERS. 

2,874,422  [  Tho  Quebec  Gazette  announces  the  latest  In- 
1, 304. 676  corporations  as  follows; — 

770,020  I  The  Tipperary  Bowling  Alleys  Ltd..  Montreal, 
'  $10,000. 

I  The  House  of  Browne  Ltd.,  Montreal,  $80,000. 

5  ^  Eastern  Hardware  I-td.,  Montreal,  $10,000. 

,  .MANITOBA  CHARTERS. 

Jng.)  The  Manitoba  Gazette  announces  tho  latest  In- 


Canada  goes  on  raising  money  in  .America,  several  eoiporatlons  as  follow.s 
unicipalilies  having  rt'centlv  placed  loans  there.  .  Dominion  Business  C< 


6.73.5.678  7. ,594. 1.32 
1,979.014  1,471,676 


BIG  LC.MBER  MILLS  TO  BEGIN.  | '10  datY  i 

I  F>f  the  big  lumber  companies  operating  in  !  Comp 

(  alifornia.  employing  .3..5(X)  men,  will  begin  cutting  '  Centre  ,' 
about  .April  15.  They  have  an  output  of  1 40  (KIO.OOO  i  Le  Rol. 

,  leet  for  tlio  season.  Railroads  have  promised  re-  I  Sullivan 
ducod  rates.  OO,,,,. 


iximpaiiy  ana  no  more  I'H 

.58  451  '  applications  will  he  accepted. 

01,4.38!  Consolidalod  Alining  and  Snirlliiig  t'orn-  rpvhruarv 
'  "  F'F''  recemts  at  rrail  SmcRer  for  Hi,,  week  Gross 

ending  Mareh  18,  1915.  and  from  Getolier  I  1914  I  March  7 
I  to  date  in  tons;  '  xi.  r -a  1  i  ' 

;ing  in  ;  Company's  mines —  'Vi  ' 

ut ting  Centre  .Star .  e  .sq  .qriii  -Alartn-i  .. 

00.000  Le  Rol .  ii!  .'850 

ed  re-  bul  lyan. .  . . .  ^  1 ,007  (iross 

I  other  mines .  1.37:i  25  131  '  “ross 


miinieipalilies  having  recentl.v  placed  loans  there.  .  L 
I  Tho  rates  of  Interest  that  are  now  olitainablc-on  000 
i  Canadian  Municipal  and  Provlneinl  loans  In  Canada  '  K 
I  (which  means  that  they  are  not  ofHeially  quoted,  and  L' 
I  cannot  therefore  be  freel.v  sold)  may  be  gauged  from 
,  a  list  by  a  firm  of  Canadian  investment  bankers,  i 
'  .aeeording  to  which  City  of  Toronto  bonds  can  be  j  ' 
:  tiouglit  to  yield  154  percent..  Province  of  Manitoba  |  g 
!  Bonds  to  yield  5  tier  cent.,  City  of  Brantford  (Ont.)  :  * 

>  to  .yield  .5 '-4'  per  cent.,  and  City  of  Sydney  (Nova  tra' 


Dominion  Business  College  Ltd.,  Winnipeg,  $100,- 
000. 

Kconomy'  Laundry  Ltd.,  Winnipeg,  $20,000. 
Ckranoan  Merchants  Co.  Ltd.,  Transcona,  $5,000. 

UNIFORM  COMMERCIAL  LAWS. 

St.  .John,  N.B. — The  St.  John  board  of 
trade  has  asked  the  various  boards  of  trade 


:  March  14  , 
March  21  .  , 

Sti..309 

64.8.5(J 

■'l.OOF'  Gross 
-a, 131  ;  January.. . 


'i.^  'i-p.  1  Scotia)  to  yield  5*4  per  cent.  A  favourite  form  of  in  the  Maritime  I*rovinces  to  Urge  their 

'll  ms  '  Investment  in  C  anada  Itscll  is  to  buy  tin*  bonds  of  — ,,rii.4,qoTit*)tivps  to  ptideavor  £0  speiieA  iitiIm 

I  townships  which,  altiiough  for  tho  time  bring  not  jopreseniatives  TO  enueavor  TO  sec^  uni- 

I  actually  part  of  a  larger  municipality,  will  Inevitably  !  form  commercial  laws  for  thO  provinces  of 

1  '150  absorbed  sooner  or  later,  when  their  credit  will  !  Now  Brunswick,  Nova  Scotia  and  Prince 
I  '-'q-;  I  necessarily  approximate  to  that  of  the  absorbing  t’dvrurH  Tsinnri  fnilinir  fho  nnjssa.D'A  eif  9 

',-r.  i  city.  A  bond  (Vfthls  nature  quoted  in  London  is  tho  ;  ^  passage  OI  a 

-'*>'>  I  Kivp  per  cent.  Loan  of  the  City  of  Maisonneuve,  ,  liniiorm  leaeral  Ian. 

This  paper  is  only  $2  per  annum  fn 


SIIAWINIGAN. 

1916  1914 

$15().(M)0  $111.0(10 


w  hich  is  a  suburb  of  Montreal,  and  must  sooner  or  : 
later  be  annexed:  these  bonds  are  at  jiresent  priced  : 


THE  UNION  TRUST  CO’Y 

MMI'l  KI'. 

Head  Office  and  Safety  Deposit  A'anit.s 

TEMPLE  BUILDING,  TORONTO 

Branchci?— Winnipeg,  Man..  Cor.  Main  and 
l..ombard  Streets.  London.  England, 

Tu  Lombard  Street. 

Capital  I’ald  Up .  •  1,000.000 

Fleserve  l‘'und  .  950  000 

Assets.  Trust  F'unds  and  Estates  14,383,985 
Board  of  Directors: — Henry  F.  Gooderham 
President;  Hon.  Elliott  G.  .Stevenson.  Vice: 
President:  E.  E.  A.  DuVernet,  K.C.  Vice- 
President;  H.  H.  Beck.  Chairman  of  the 
Board;  Hon.  Samuel  Barker  .\1  P  p  <’ 
Hamilton.  Right  Hon.  Lord  Hindlip  Lon¬ 
don.  England;  Charles  H.  Honre.  l.ondon 
England:  Charles  Magee,  Ottawa;  George 
S,  May.  Ottawa;  J.  H.  McConnell  AID 
3'oronto:  J.  M.  McAVhlnney.  3'oronto'  Uigh’> 
Hon.  Earl  of  Onslow,  Guildford,  I3ng- 
land:  Walter  Harland  Smith,  I'oronto-  H  s 
Strathy,  Toronto. 

Executor.s,  Administrators,  Trustees,  Etc. 
4<:'c  interest  Paid  on  Savings  Aectiunts 
.Money  Loaned  on  Mortgages. 

B.  F.  OOOOEBKAM,  J.  M.  UcWRIITMEY 
Frealdent.  Oeueral  BSauager,  ’ 


Is  it  fair  to  entrust  the  administration  of  your  estate  to  a  friend 
who  may  die. 

Why  permit  of  the  possibility  of  your  Avishes  and  ideas  as  to  its 
management  being  imperfectly  executed. 

Because  of  the  security  which  we  offer  and  the  PERPETUAL 
LIFE  OF  THIS  COMPANY,  there  is  no  possible  chance  of  such  an 
occurrence  Avhen  it  acts  as  guardian. 

Name  this  Company  which  is  authorized  by  law,  to  act  as  your 
executor  or  in  any  other  trust  capacity,  and  your  wishes  will  be  ful¬ 
filled  to  the  letter. 


.  U.278  107,297 

Peterflon  Lake’s  latest  statuititMU.  fiattvi  .lami- 
ary  31.  whirli  aocoinpanius  (UvicJ<‘nil  rhu<iuu.s  tUi.': 
week,  makes  tlio  following  coinparisiiii:  — 

...  ,  .  FYot.  31  Jan.  31 

(  ash  on  hand . .  Sls;t,iM',i)  S179  932 

Royalties  due  (osl.l .  28  I.50  ■>'>'s4'> 

1  .Accounts  receivable .  I,86i) 

,  Total  ,as.scts .  $213,!)79  *20.3.335 

I  .Accouius  payable .  .5..50,s  '>o'955 


MISSIS.SIPPI  RIVER  POWER 


''«o*'orio  at  about  97  whereas  tho  Montreal  Four  and  a-  |  „  ^  UI8  p^er  is  oniy  ^  per  ^num  m 
$9,000  (jaif  por  cent.  Loan  is  quoted  above  100.  i  CftYiiida.  Cut  out  the  subscription  coupon. 


Quarterly 

STOCK 

rate 

Payable 

Record 

Crown  Reserve. .  . . 

.  3^ 

April  1.5 

Mar. 

31 

Bank  of  B.N.A.  . . 

•  -‘c 

.Aprii  3 

iiar. 

2 

8oo  Ry..  com..  . . . 

.  3  •-.% 

April  15 

Mar. 

19 

Hoo  Ry..  pfd . 

.  3 

April  1.5 

Mar. 

19 

.  ■i'/'o 

-April  13 

Alar. 

Ml 

Can.  WcBtlnghotise 

.  u*; 

April  iO 

Mar. 

31 

Dom.  Textile,  pfd. 

.  1‘*4% 

April  1.5 

Alar. 

31 

Bell  Telt'phone, .  .  . 

.  2‘  (1 

April  15 

Alar. 

25 

Trinidad  Electric.. 

.  1  'i'% 

April  10 

Alar. 

31 

La  Rose  Mines.  .  . 

.  I^^c 

April  20 

Alar. 

31 

Can.  Cottons,  pfd. 

.  1  '-^0 

April  .5 

Alar. 

2u 

Shaw’lnigun . 

.  1  '^^^0 

-April  10 

Ajirll 

1 

Nipissing . 

.  -5% 

-April  20 

Niar. 

21 

P  ,  , .  $20,8,471  $182,380 

or$'ntKio'^‘’"“  ‘‘‘SPOSF'S 

I  The  statement  adds:  "Footage  advancixl  for 
I  tiuartep.  .847  feet  and  2.30  square  feet  of  stoning 
C'onneclion  was  made  during  the  (piarfer  with  little 
I  Nipissing  workings.  Now  sinking  in  vein  N  o 
!  lielow  200-foot,  level  obtained  tivenlv  saeks  of  'or 
I  Vein  shows  some  nice  leaf  silver,  tmi  i.s  spotty 


BRAZILIAN  TK.AGTIOX. 

Net  1915  1911  Deeroi 

January  .milreis)  3.414,190  3,021,097  207,,'; 

C  ALGARY  POWER. 

Not  1915  1914  Inere; 

Janiiar} .  $18,105  $11,349  80.8 

February .  13.200  9,it23  3.2 

NORTHERN  OHIO  TRACTION. 

Net  1915  1914  Dis'i'c.'i 

January .  $98,800  .$90,609  $.8 


Hollinger  Monthly  Statement 


COBALT  SHIPMENTS 


(Cobalt 


Hollingercontinuesitsromarkablecour.se  disbursements  of  $120,000.  The  thirty- 
StLsu  i  The  ne.xt  four-weekly  report  to  March  25,  second  dividend  now  being  paid  brings  the 
3.280  I  is  expected  to  reveal  a  recovery  in  I  he  com-  company’s  distribution  to  shareholders  to  a 
paiiv's  surplus  to  the  level  reached  in  De-  total  of  98  per  cent.  In  addition  to  having 
«ei'e,'ise  !  cem'ber.  when  the  writing-off  for  depreci-  redeemed  its  capital  the  company  has  its 
$■309  j  ation  occurred.  The  latest  report  shows  a  very  remarkable  surplus. 

I  surplus  totalling  .$1,192,444.  In  the  period  Nothing  more  clearly  sets  forth  Hollin- 
I  under  review  the  company  more  than  earn-  ger’s  performance  than  the  foup-weekly- 
;  ed  its  four-weekly  dividend.  Gross  profits  period  figures  which,  since  January#  1914, 
in  that  time  were  S154.714.  against  dividend  compare  as  follows: — 


^  ^ - ^ shipments  for  wcuk  enflinir  .Mar<*h  21).  I 

•ohruary  caTniiiKs  I)ase(J  on  M  ‘o  rent.  !  totalled  nine  cars,  which  is  hack  to  normal  ajiain.  i 


i  copper  arc  slated  to  have  Imh'm  clo.se  to  ^lOOOOO 
:  January  operaiions  of  iho  Grand  Fork.s  and  Anyox 


totalled  nine  cars,  which  is  hack  to  normal  akain.  i  H„rnliis 
Tho  Minliifj  Corporation  of  Canada  lead  the  list  Working  ci 
with  three  cars,  one*  of  which  was  sent  to  Denver 


snu^lters  resulted  in  a  production  of  2,170.139  I  and  two  to  Marmora.  Gnt.  Two  carswere 
poiin(ls  of  copper,_affainst  1 .0l0.5r»(i  pounds  In  Dec- I  centrales  and  the  third  of  hich-jiradc.  L: 

peunds  in  June,  which  U  the  1  shipped  two  of  concentrates,  the  C’oniagas 
. . .  ‘  ’  '  conccnlrate>5 


I  hiKh»?st  yield  from  the  two  plants  to  date 


1  the  third  of  hich-jzrade.  La  Hose 
of  concentrates,  the  C’oniagas  one  of 
Seneca-Siipfrior  cno  of  hifh,  !)oin- 


n; .xl  I  Working  costs.  . 

uuntr  I  (ton) . 

OI  con-  j  HinjninR  lime.  . 
‘  I  Average  value.  . 

one  ol  I  extract . 

uoin-  j  treated . 

icn  one  j  (’mTent  assets.  . 
..^4  U.V4  i  Gold  assets . 


I  Detailed  yield  of  the  two  smelters  In  January  was  I  inlon  Kcductinn  one  of  low  israde  and  O'Hrien  one  •  r 
1  as  follows:—  !  of  concent  rales.  Mind  Assets 

1  ,,  Anyox.  Total.  I  It  is  over  a  week  since  a  bullion  shipment  has  **  e  ...  . 

j  .  *  ‘  1,39J.;{“)3  2.170,139  \  been  made,  the  l>oriiiti)on  Ki'ductlon  hitlmc  tlio  le.st  i  ,.j; 

1  '  ■  lw.223  19.0.*»3  31,270  one  to  despatch  any  of  the  bars.  This  is  due  to  the  !  » 

I  ^  1^’ *  •  1  h  c  I  -JMJ  oOO  2, 52.'>  high  insurance  rale  on  silver  ero.ssin«  the  ocean,  so  !  V, . 

j  Hy  the  miihllc  of  iho  current  year  Granby  shouhl  the  mines  are  storing  their  bars  until  an  Improve-  I  wV^iilVnfr VnVtQ 

have ivaolK-d  I lii;  maximum  timmigi- 1 luis  far  Dlannofl  I  ment  lit  rates.  J 

for.  1  his  ivouki  entail  full  operations  at  the  (irand  Following  are  the  figures  for  ore  sliiinnents  for;  |j?,nniniz  itoie 
Forks.  Dlant,  three  furnaees  in  blast  at  tho  Hl.ldeii  the  week:  4vi"r,ce  value 

Greek  Property,  aiul  the  inauguration  of  shipments  I  Mine  Grade  Pounds  'y,  ‘ 

from  the  Midas  nnno  in  Alaska,  work  mion  wlilch  j  La  Rose . Gonren,  82.1110  j  A'.  .  ' 

lias  been  suspended  lor  several  months.  I  La  Rose . Goiieen.  87.40(1  J ’  ' 

i  4,  ,  ,1^7^  .  i  .seneea-Superior . Higli  '>’''FF'>F' I  Giild  assets 

I  Alaska  Gold  .Alinrs*  balanee  sheet  sets  forth  tlie  |  Dominion  Rednellon  (’o . Low  ,S8.(K)0  '  ‘ 

;  eonipany  s  position  as  at  December  .31,  l«14,  as  Mining  Gorp . tligh  .87,705  1  i.ess  ytai 

I  follows:  J  p»,  ,  p.  Mining  Gorp . Gonren.  61,860  j  ..  —  -  - 

,  Slw'ksaniJ  liondsofAliiska  Gasimean  Mining  Co.,  !  Mining  Gorp . Goiieeii.  87,6.50  _ 

,  .$t.(lb>.l01:  loan  to  .Alaska  Gustineau  Mining  Go.,  j  Goniagas .  .Goneen.  .52.610  1  it  •  '  ' 

:  $4. 460, '200:  interest  aeerinsi  on  .Alaska  Gaslineau  i  O'Brien . Goneen.  (>0,825 

i  Mining  <  o.  bonds,  S;,,o,S20;  casli,  .$904.  Total,  - ' 

i  $8  882,086.  ;  678,080  ! 


Jan.  28  Feb.  25 
$101,063  111,679 

700.126  721.805 

62,039  54.102 

5.012  3.518 

06'v  72% 

13.67  17. ->0 

90 .  :13%  07 . 40% 

12.813  9.081 

36:i,714  358.980 

213,000  228,757 


Mar.  2.5  .Apr.  25  May  20  June  17  July  15  Aug.  12 
121.041  12.3.523  123.087  129,168  132,712  171,976 


780.970  820.057 

01.600  60,618 


Sept.  9 
.$1.52.82t 


8.59,225  90,9: 

63,031  70,6: 

4.578  4.35 

90%  94' 

14.69  13. C 

96.2%  91' 

13,875  10.3'i 

369,025  497,24 

270,419  165,83 

1916 

Dec.  12  Jan.  28 


165.872  209.297 

1916  1915 


149,798 

1 62,882 

152,663 

150,986 

154,714 

100,755 

1,173,640»1,236,304 

1,157,729 

1.192.444 

79,932 

8.3,674 

88.008 

90,602 

89.321 

4.408 

4,488 

4,504 

3,965 

3,981 

89% 

91% 

96.8% 

96.3'% 

13.54 

14.09 

13.22 

11.10 

11.39 

Y8,i.32 

18,645 

19,673 

22.840 

22,438 

601,477 

553,225 

561,726 

584.632 

476,577 

103.7.37 

222,013 

208,395 

202,772 

246,870 

IjCss  year-end  writ ing-off  for  depreciation. 


IJaliHitii's:  Capital  Nioi'k,  $7,500,000;  notes  pay-  j  For  Iho  year  to  date  bnlliun  sliipiueuts  are 


;  alile.  $7.50,000:  deferred  ereilit:  Interest  aeerued  on  follows- 

I  iKiiids,  $375,820:  surplus  $250,200.  Total,  $8,882.-  Minn 

I  080.  I  Xipissing  ■  . 

I  'I'tio  lialapee  sheet  of  tlie  Alaska  Gaslineau  Minos  Dominion  Reducilon. 

I  Co  as  of  Deeember  .3 1 .  1911.  shows  as,sets  as  follows:  Grown  Reserve . 

!  Mining  grounds,  titles  and  rights.  $14,163,267;  Garilmu  Cobalt . 

niiiie  development,  eonstrnelion  and  (Hinipinent.  O'Brien  . 

*5.993.992;  material  and  supplies.  .S.5I..551;  product  Alining  Corporation. . 
on  liand.  *10.70.3;  aeeonnts receivable,  .$'23,7.‘{S;  easli,  Tri'thwey  .  . . . 

$21,805;  deferred  cliarges  to  operations,  $234,288;  Miseellaiieous . 

total,  $20,502,109, 

IJul>ililit<s:  Capital  stock.  *12.000,000;  first  niort- 


Gnnees  Value  i 

1.026,5 1 7. '.>,8  S4'.)9,1.52  17  i 


i:;9,(l62.t)0 

71.000.(10 

.S(i,(i,8;L00 

:t:(.4.50.67 

:i,.'i06.oo 

2.321.00 

2,'293.00 


69.1.50.48  j 
3.5,.500.(KI  ! 
40  3;12..50  : 
10.72,5.:4;i  I 
I.6.35.(M)  ; 
1,148  00 
I.I^O.il 


^rulienttal  Company 

Limiteti 

Head  Office:  Company’s  Building,  9  St.  John  Street, 
Montreal 


gage  bonds,  $3,500.1KK):  notes  payable,  $4.27;L72J; 

I  accounts  payaolo.  $85,332;  pay  roll.  $o4.37G’  Inter- 
est  accrued.  $588,977;  total  *20.502,409.  '“'F-r  AVHEN  MONEY  TALKS. 

I  -  Money  talks  of  all  that  is  most,  iuierestiug  in  the 

I  A  1W.T  A  .  n  '  wofM,  of  hitman  endeavor,  human  persorveranci;, 

I  OCEAN  ACCIDENT  YEAR.  Imman  success.  It  siieaks  through  tho  lips  of  (hose 

!  _ _ _  wlio  hav'o  known  how  tilings  should  be  done  and 

I  have  done  the  things  tliey  knew  how  lo  do.  But  I 
Tho  accounts  of  the  Oi-ean  .Accident  and  Guaran-  ,  money  in  a  pockctlKiok  is  dumb.  In  tbo  lifeless 
toe  Corporation  Ltd.,  for  the  year  1914,  show:  ,  form  of  a  round  silver  coin  it  carries  no  nobler 
Revenue  amounted  to  £2,29.3,688.  against  £2,235,-  ;  message  than  the  inscription  on  its  minted  face. — 
353  in  1913;  total  premium  Income,  loss  relnsur-  |  Los  Angeles  Times, 
ances  and  bonus  to  assured.  £2.198,089.  against  ! 

£2,148.882;  income  from  the  investments  and  other  1  . . .  '  -  ' 

assets,  after  making  provision  for  depreciation  ofl.  _ _ _ _ 

leaseholds,  £05. .599.  against  £86,471;  comi>ensation  !  t  I  RA  O 

paid  and  provided  for,  £1.097,631,  against  £1,140,-  WW  ^  Mm  IVI V 

I  602:  Investments  and  other  assets.  £3,294,629,  an  !  —  —  ■  •  'w  'w 'w  ■ 

I  increase  of  £328.724;  revenue  balance  (including  AudltOrS  RUd  AsslffUeeS’ 

I  the  proportion  ol  preiniums  nnoanu'd.  £813.821),  ® 

I  £1,844,132.  out  of  which  the  directors  add  £46,086  '  eg  r*  D  D  (r.......... 

,  to  the  investment  reserve  and  general  contingency  ;  DlO-OlO  U.r.K.  ISUliaUlg  lOrORlO  j 

^fund.  ‘  ■ 


1.131,883. <J5  $702,738.12 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN 3  Enclosed  find. .for 

for  which  send  The  Financial  Times  for. . a. .to 


NAME, 


ADDRESS. 


W.J.McCOY&CO. 

Auditors  and  Assignees’ 
615-616  C.P.R.  Building  Toronto 


Eati«eripti»n«>  !■  Canada.  $2.00  a  year#  $1.2S  (or  aix  mentha.  In  Great  BritaUa# 
Sm  m  y«ari  alx  month**  In  U*S*«  $2*50  a  yenri  $1*50  for  ms  montna* 

Make  all  Cheques,  DMUis  and  Mqney  Orders  payable  to  the  Company. 


